
 

 

 

 

Texmo/Sec/2025-26/13            May 30, 2025 

To,         To, 
Manager (Listing)                                     The Corporate Relationship Department  
National Stock Exchange of India Ltd    BSE Limited 
Exchange Plaza, 5th Floor                        1st Floor, New Trading Ring, 
Bandra kulra Complex, Bandra (E)          P. J.Tower, Dalal Street, 
Mumbai - 400051                                        Mumbai - 400001 

 
Ref: Texmo Pipes and Products Limited (ISIN – INE141K01013), BSE Code- 533164, 

NSE Symbol – TEXMOPIPES 
 
Sub: Submission of Annual Secretarial Compliance Report for the year ended 31st 

March, 2025 
 
Dear Sir/Madam, 
 
Pursuant to SEBI Circular CIR/CFD/CMD1/27/2019 dated February 8, 2019 and Regulation 
24A of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, please find 
attached herewith the Annual Secretarial Compliance Report of the Company for the year 
ended 31st March, 2025.   
 
Kindly take the same on your record. 
 
 
Thanking You  
Yours Faithfully 
 
For Texmo Pipes and Products Limited  
 
 
 
 
Ajay Shrivastava 
Company Secretary and Compliance Officer 
 
 
Encl: As above. 
 



t. 

Dinesh Kumar Gupta 	 211, Second Floor, Shalimar Corporate Center 
. . .... 

Practicing Company Secretary 	 8-8, South Tukoganj, Indore (M.P.) 452001 
:0'·9'1,. . Phone: 0731- 3587752 Cell: 09425059136 : I' 

....... : ...... 
 ;
Dinesb Kumar Gupta 	 e~ail: cSdineShgupta@gmaiI.cot 

B.Com, LL.B (Hons.),FCS 

SECRETARIAL COMPLIANCE REPORT OF TEXMO PIPES AND PRODUCTSLIMITED 
FOR THE FINANCIAL YEAR ENDED 31.03.2025 

I have conducted the review of the compliance of the applicable statutory provisions and the adherence to 
good corporate practices by Texmo Pipes And Products Limited (CIN: L25200MP2008PLC020852) 
(hereinafter referred as "the Listed entity"), having its Registered Office at 98, Bahadarpur Road, Burhanpur 
(M.P.) 450331. Secretarial Review was conducted in a manner that provided me a reasonable basis for 
evaluating the corporate conducts/statutory compliances and to provide my observations & opinion thereon. 

Based on my verification of the listed entity's books, papers, minutes books, forms and returns filed and other 
records maintained by the listed entity and also the information provided by the listed entity, its officers, 
agents and authorized representatives during the conduct of Secretarial Review, I hereby report that in my 
opinion, the listed entity has, during the review period covering the financial year ended on March 31,2025, 
has complied with the statutory provisions listed hereunder and also that the listed entity has proper Board 
processes and compliance mechanism in place to the extent, in the manner and subject to the reporting made 
hereinafter : 

I have examined: 

a. 	 all the documents and records made available to us through virtual data and explanation provided by 
Texmo Pipes And Products Limited (CIN: L25200MP2008PLC020852). 

b. 	 the filings! submissions made by the listed entity to the stock exchanges, 
c. 	 website of the listed entity, ' 
d. 	 any other document! filing, as may be relevant, which has been relied upon to make this report, 

for the financial year ended 31 st March, 2025 ("Review Period") in respect of compliance with the 
provisions of: 

a. 	 the Securities and Exchange Board of India A,c~l 1992 ("SEBI Act") and the RegUlations, circu) ars, 
guidelines issued thereunder; and, ' 

b. 	 the Securities Contracts (Regulation) Act, ··1956 ("SCRA"), rules made thereunder and the 
Regulations, circulars, guidelines issued thereunder by the Securities and Exchange Board ofInqia 
("SEBI"); :. 

The sp~ciflc Regulations, whose provisions and the circulars/ guidelines issued there under have been 
examined, include:· . 

a. 	 Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015; 

b. 	 Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 
. 2018 (Not applicable to the Company during the audit period); 

c. Securities and' Exchange Board of India (Substantial Acquisition of Shares and Takeovers). 

d. 
Regulations, 2011; " 
Securities and Exchange Board ofIndia (Buyback of Securities) Regulations, 2018 (Not applicable to , 
the Company during the audit period); 
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'i. 

e. 	 Secuf,itiesi and E~¢hange Board of !India (Share Based Employee Benefits and Sweat Equity) 

Regulations, 2021~ot applicable to the Company during the ~udit period); . 


"'\ 
f. 	 Secutitiesand Exd,hang~Board ofIndil,l (Issue and Listing ofNop-Convertible Securities) Regulations, 


2021(Not'applicaUle to the Company; during the audit period); 

g. 	 Securities and Exc:hange, Board oflndia (Prohibition.ofInsider T~ading) Regulations, 2015; 
h. 	 Secumties and E~change Board of India (Registrars to an Issue and Share Transfer Agents) 


Regulations, 1993i 

i. 	 SecUlilties ,and ExcaangeBoard oflndia (Depositories and Participants) Regulations, 2018; 
j. 	 other regulations as applicable ' 

and circulars I guidelines issued thereunder; 

and based on the above e~atnination, I hereby report that, during the Review Period: 
" 	 / 

(a) The List¢d erttity haSi!COmI1lied with the ',provisions of the above Regulations and circulars! guidelines 
issued thereunder, except in respect ofmattersispecified below: 

S. Com-, Regulation Deviati Actio Ty Detail Fipe Observat Manage- Rema' 

N pliance ICircul~r ons n: pe s of Amo ionsl ment rks 

o. 	 Require No. 'lake of Violat un,t Remarks Response 


ment I nlby Act ion of the 

(Regu.. ion Practicin 

lationsl g 


circulfti.rsl 'I' Company, 

guide- , 

, 

Secretary 

p
lines : 


includblg : 


specific I:
I' 

c1aus~:' 

,

I 

:Nil 
, 

(b) The List¢d entity haslitaker,. the following actions to comply witH, the observations made in previous 
reports: 

S. Obsenlationsl :i Obs'ervati Complian, Details of Remedial Commen, 
N Remarks of the ions ce violation! actions, ts of the 
o. 	 Practi~jng : : made in Reqliir,em deviations and if any, PCSon 

Compal'ny [the ent actions taken I taken by the 
SecretaJry in the ,secr~taria (Regulati penalty imposed,' the listed actions 
previous reports I ansI ' if any, on the ,. entity taken by 
(PCS) ,c,omplian circulars! listed ,entity the listed 

fce report guidelines entity 
ifor the includipg 
,yeari specific 
iend~:d clause, 

1. 	 The COI!nPa11Y was j31.0~.202 The The company has i The Company's Mis. KFin 
required to take the i14 company not taken the Registrar and Share Technolo 

\ insuranqe policy: is required required policy Transfer Agent gies Ltd, 
but the said : policy ,to take Mfs. KFin Registrar 

\ 
, was not obtained special Technologies Ltd. and Share 

Contiq.gen has, already Transfer 

\. 	 cy obtained the said Agent has!" 
" Insurapce insurance olicy on already: ' 
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2. 	 The Company ha~ [ 
recei¥.ed a:Show 
Cause,; Notice ref. 
SEBI/HO/EAD­
8IKS~C"7934/2d: 
19 dai¢d' 
16.07J2019 from if 

the Office pf 
AdjudicatiJ;Ig 
Officci,r, SE;BI .. 
pertaiQing to GDR .. 

• issue <:!fth¢: 
Comp~ny. The .' 
compallY has filed :. 
a repl% agafnst the ,

. said n9ticeon 
08.03.~021. 
Accorpingty, ~' 
hearing b~fore th~ I 

Ld.AdjQdicating! 
Officer ·has been, 
held on'. 
18.05.2022l The 

. Adjudicating 
lOfficer of SEB~: • 
. passed an ORDER!i i 

31u03.2023 

Policy for 
insuring 
the risk 
arising out 
of the 
requireme 
nts! 
relating to 
iss\le of 

. duplicate 
sec.utities 

Section 21 
of SCRA 
read. with 
ClaQses 
36(7} and 
50 
Of the 
Listing 

. Agr¢cmen 
t 

, 

! 

. The. Adjudicating 
Officer of S~BI 
passed an ORDER 
NO. 
OrderNVINK! 
2022-23/17383-1 
17389 • on 
28.06.2022 
imposed peru).lty 
under Section 2,3E 
of the Securities 
Contracts , 
(Regulation) Act, 
1956 ("SCRA"),: of 
Rs.' 25.00 Lacs Ion 
the company. 

behalf of the 
Company and is 
having this policy 
cover for all its 
clients and the 
same is duly 
complied with. 
However, the 
Company has 
presently 
2,91,94,887 Equity 
Shares representing 
99.99% of the total 
equity share capital 
of the Company is 
held in 
dematerialized 
form with National 
Securities 
Depository Limited 
and Central 
Depository 
Services (India) 
Limited and only 3 
shareholders 
holding 113 shares 
are held in physical 
fonn. 

Being aggrieved, 
the Company filed 
an .appeal before 
Hon'ble Securities 
Appellate • Tribunal 
(SAT) which vide 
Order dated 
30.09.2022 
quashed/set aside 
the said penalty of 
Rs. 25.00: Lacs of 
SEBI. • 

The company has 
filed [ counter 
affidavit' dated 
05.02.202~ before 
Hon'ble Supreme 
Court ofIn:dia. 

I 

obtained 
the said 
insurance 
policy on 
behalfof 
the 
Company 
and is 
having 
this 
policy 
cover for 
all its 
clients. 

Being 
aggrieved 
by order 
of SAT, 
SEBI 
filed a 
civil 
appeal on 
02.12.202 
2 before 
Hon'ble 
Supreme 
Court of 
India. 

On 
15.03.2024, 
Hon'ble 
Supreme. 
Court 
issued 
notice and 
tagged the 
matter 
with CA 
No . 

http:recei�.ed


NO. 47411202 
Ordef,NV/NK! 1. The 
2022"123117383· , notice 
17389 on was 
28.06~2022 received 
imposed penalty by the 
under Sectiori company 
15BA of SEBI Act on 

.of Rs. 10.00 Crore 13.04.2024. 
on the company 
and R;s. 8'1.00 Lac~ The 
on Dfrectors/others! matter 
and under' Section continues 

23E of SeRA of to be 
Rs. 25.00 Lacs on. subjudice. 

the c;ompany, before the 
Thereafter,. thl:(; Hon'ble 

compa,ny has fileet Supreme 

appea~ witH: Court. 
Hon'ble S,ecurities, 
Appellate Tribuna~' 
(SAT)i:against the r 
said order on. , 
05.,08j022~ Order: 
passed . Oll!: 

30.09.~022: whichli 
was published by: 
the ;Hon'ble!I 
TribuniU on itsil 
website on October i , d 

06, 2022i[ 
substmitially 
reduciqg! penalty. 
on the Company' 
from Rs. 10.25 ' 
Crores to Rs. 25 
Lacs oJj,ly. the said: 
reduceq penalty I 
has be~fl duly paid. , 

3. The C~mpapy had, 31.03.202 Secti(!)n The WTM of SEEI The company has The 
receive~ a, Show) 3 lIB read passed an ORDE,R filed appeal dated Company 
Cause Notice ref. with 11(1) NO. . 12.10.2023 on in respect 
EFDIDRA- and Jl(4) QJAIAAlIVD1ID4/ 14.10.2023 before of the 
I/SMIRlKITEXMO of 24247 /2022-23 on Securities same has 
19461: /201911 Securities 28.02.2023 ! Appellate Tribunal, filed an 
dated 11.04.2019 and (received 9n Mumbai against Appeal 
from the Office of Exch,mge . 15.03;2023) 10 the Order No. before the 
General Manager,! 
Enforc~men~ 

board Of 
India Act, 

exercise of powets 
conferred upon 1t 

QJAlAAlIVDIID41 
24247 12022-23 

Hon'ble 
SAT, 

Department, ,Whole 1992 under sectiorts dated 28.02.2023 Mumbai 
Time Member 11(1), 11 (4) and (received on within the 
(WI;M); SEBI llB (1) the 15.03.2023) passed prescribed 
pertainifilg to GDR Securities anp by The WTM of timeline. 
issue of the Exchange Board qf SEBI. 
Company. The I, India Act, 199~ 
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comp~ny and other 
notices filed thdt· 
respective' replie~ 
on 08.03.2021 and 
20.08~2022. 

Accor:dingly, a 
hearing . before 
SEBI has been held 
on 23:08.Z:022. 
The WTM of SEBI 
passed an ORDER.. 
NO. 
QJAIAAlIYDIID4l 
24241: 12022-23 om 
28.02J~02~ 
(receiyed 01!1 

15.03,,2023) iliJ; 
exerci:~e of power$~ 

.confe~red upon it 
under sections 
11(1), 11(4) anoi 
lIB . (1:) th~: 
Securities . and! 
Exchapge Board of 
India Act, 1992 
that: 
1. n1~ company i~: 
restraiped from 
accessing thG 
securHlies market! 
and further:: 
prohiJ)iited from 
buying, selling on' 
otherWise ,dealin~: 
in s~curitid 
including units o~i 

. mutual funds,!. , 
directly or, 
indireci,tly, or bein~: : 
associ~ted with the: i 
securities market in! I 
any manner,:! 
whatsQever; for al i 
period l' of 3 yearsi! 

· from the date of4 i 
· this or4er. , it 
2. The!: company is!1 

· directed 	 to:l 
continl!le to pursue:! 
measrn:es to bring:: 
back the: 
outstandingl 
amount of USD' 
3.49 million, the 
GDR proceeds into: 
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that: 
1. The company is 
restrained from 
accessing [the 
securities market 
and further 
prohlbited fiom 
buying, selling or 
otherwise dealing 
in securities 
including units of 
mutual funds, 
directly , or 
indirectly, or beling 
associated with ithe 
securities market in 
any manper, 
whatsoever, for: a 
period of 3 y~ars 
from the' date, of 
this order. 
2. The compan)( is 
directed : to 
continue to pursue 
measures to bring 
back the 
outstanding 
amount of USD 
3.49' million, the 
GDR proceeds i~to 
its bank account: in 
India within; a 
period of one year. 
To furnish a 
Certificate from: a 
Chartered 
Accountant: of 
ICAl along with 
necessary 
documentary 
evidences, 
certifying ~he 
compliance of this 
direction. 

.3. Shri Sanj'ay 
Agrawal, 

., 
, 

Managing Director, 
Shri Vijay Pras~d 
Pappu, Whole-tiJp.e 
Director, Shri 
Shanti Lal Badera,' 
Independent 
Director (at the 
time of event) and 
Shri Risha'bh 

Hon'ble Securities 
Appellate Tribunal 
(SAT) has passed 
an order dated 
24.10.2024 
(received on 
05.11.2024) in 
which it has set 
aside the Orders of 
SEBI thereby 
remitting to SEBI 
to pass fresh 
directions in 
accordance with 
law and directing 
the appellant to 
produce documents 
before the SEBI 
within a period of 4 
weeks from the 
date ofOrder. 

Also, a review 
application has 
been filed by SEBI 
before the Hon'ble 
Securities 
Appellate Tribunal 
(SAT), wherein 
SAT has passed an 
Order dated 
17.12.2024 
(Downloaded fi'om 
Website on· 
23.12.2024) in 
which it has 
modified its earlier 
Order dated 
24.10.2024 only to 
the extent of 
quashing the 
directions issued 
against the 
company and its 
concerned directors 
in various paras of 
impugned Order 
dated 28.02.2023 

On the basis of 
submission of 
documents by the 
company before 
Quasi Judicial 
Authority (QJA), 

After 
various 
hearings 
and 
orders, 
the matter 
is pending 
before the 
said 
authority. 



i~ bapk account io 
India' within a 
period of one yeat. 
To furJ.lish a 
Certificate! from a 
Chartered 
Accountant of 
ICAI I along with 
necessary . 
docurnent~y 

evidences" 
certifying : the 
compliance of this 
direction. 
3. Shri. Sanja~ 

Agrawal, 

Managing Director.,: ~_ 


Shri Wijay Prasa~ 

PapP4, Whole-tim~ 

Director, Shr~ 

Shanti Lal Badera!, 

Independent 

Direc~.or (at th¢ 

time I\>f e"Xent) and 

Shri 'Rishab~ 

Kumar Jain~. 


Company. 

Secretary • (at the 

time .of event) shall 

be re$trained froni 

access.ing ! th¢ 

Indian securities 

market, an~ further 

prohibited I from 

buying, selling or 

otherWise . dealing: 

in securitie~,
If 

inc1u4ing ,units of: 
mutuilt funds;! 
direct'~ or; 
indire¢tly, ,or beingl 
associ:~ted :with th~! 
securities market ini 
any Ii manned: 
whats0ever for ~ 
period of 03, 03, oil 
and en year!,. 
respectively: 

Kumar Jflin, 
Company 
Secretary (at ; the 
time of event) sl1a11 
be restrained ITom 
acc,essing Ithe 
Indian securities 
market, and fu~her 
prohibited fllom 
buying, selling or 
otherwise dea~ing 
in securities 
including units: of 
mutual funds, 
directly or 
indirectly, or being 
associated with .#1e 
securities market in 

I 

any mantiler, 
whatsoever for a 
period of 03, 03,' 01 
and 01 year 
respectively. 

SEBI it has passed 
an Order dated 
20.02.2025 
(received on 
25.02.2025), in 
which it has 
relaxed the 
debaJ1nent of the 
company, Mr. 
Sanjay Kumar 
Agrawal and Mr. 
Vijay Prasad Pappu 
to access the 
capital market till 
the period already 
undergone. Also 
directed the 
company to call 
back the book 
entry loan from the 
accounts of Tapti 
Pipes & Products 
Limited FZE i.e. 
outstanding 
amount of GDR 
proceeds and credit 
the same in its 
bank account m 
India within a 
period of three 
months under 
supervision of its 
Audit Committee. 

In, respect of the 
same, the company 
has filed an Appeal 
dated 11.04.2025 
before the Hon'ble i 

SAT, Mumbai 
within the 
prescribed 
timeline. 
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(c) I hereby I report ~hat during the review period, the compliance status of the Listed entity with the 
fol1owin~ requireP1ent~:-

Company has complied 
with the requirements of 
Secretarial Standard 1 andSecretarial Sta!ndards : 
Secretarial Standard 2I 	 The compliancel;> of the listed entity 
respectively in respect of are in accordan¢ wit1!l the applicable1. 	 Yes meetings of the Board andSecretarial Stan~ards (SS) issued by 
its Committees and General. tM Inst~tute of ¢ompany Secretaries I. 	 meetings of Members as, India (IeSI). 
notified by the Central 
government under Section 
11 ofthe Act. 

'"n'la"T.'updation of . 
PoHcie~: 
• , Alliapplica~~e policies under 

. SEBI Regulhtion$ are adopted Yes 
with the ap~rovaliiof board of 

2. directors ofithe li$ted entities 
• 	 . All ;the poli~ies ar~ in conformity 

with SEBI ~egula.tions and have 
beep revie-wM & updated on time, Yes 
as per the . 

M~intehance 

W~bsite: 


• 	 The. Listed ~htity IS maintaining a . Yes 
funetional w~bsit~ 

• 	 . Tin1ely diss~mination of the 
dociunents/ ))nforQ:lation under a 
sep<;rrate sect~on o~ the website Yes

3. 
• 	 Web-links p~ovid~d in annual . 


,corporate gd,h~rnapce reports 

undrf Regul~tion 47(2) are 


.accUrate and i~pec~fic which re­
·.directs to th¢'rele~ant Yes 
doc\lment(sYI secti.bn ofthe 

: ite . 

4. 	 Yes 

",elated ~Q Su~sidiaries of The Company does not have 
listed en1tities haVe belm examined any material subsidiary as on 
w.r~it.~ 31.03.2025 and the 

5. 	 (a) Identification:ofmaterial NA Company has complied with 
sub~idiaf:y comp,,-pies the requirement with respect 
(b) biscfosure requirer@ent ofmaterial Yes to disclosures of other 

subsidiaries. 

OF ..."",,"uv PIPES Al~D PRODUCTS ~.uf.U.l..I."1J FOIt THE YEAR ENDED 
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6. 

7. 

8. 

9. 

10. 

Plj,eservation ofDocuments: 
TIle listed entity is preserving and 
mitintaining rec,ords a$ prescribed 
under SEBI Regulations and disposal 
ofrecords as Pt:1t Policy of 
Pr(llserv,ation of'pocuments and 
A11Chival policy prescribed under 

i SEB! LODRRegulations, 2015 
, Performance Eivaluation: 
The listed entity! has c,onducted 
petfQrmance evaluation of the Board, 
Independent Directors and the 
CO,m:mittees at ~1jle staJi of every 
financial year/dHring the fmancial year 
as prescribed int SEBIiiRegulations 
R~)ated Party trans:~ctions: 
(a)Thelisted erypty has o.btained prior 
approval ofAudit COl.pmlttee for aU 
related party trai~sacti~ns; or 
(b) The listed entity has provided 
detililed reason~ lalon& with , 
cO$firmation wl}~therthe transactions 
we~e'subsequen~1y 
aplP.rovediratifie~/reje¢ted by the Audit 
Committee, in c~se no prior approval 
ha~ been obtain~!d 
Di$,closure of e~ents Or information: 
Th~ Hsted entitYlras p,fovided all thel 
required disclosWc(s)iffider '. ,.' 
Re~lation 30 a~png 'tith Schedule III· 
of$EBl LODR~egul:ations, 2015 . 
within the time ~~mits prescribed thelle 
under ' 

, Pr~hibi'tion of ]hsider Trading: ' 
Th~ listed entity! ~s in ¢ompliance with 
Regulation 3(5) ~ 3(6~ SEBI . 
(Prohibition ofI!'lsider'Trading) 
Regulations, 2o~15 

Yes 

Yes 

Yes 

All related party 
NA 	 transactions are on the 

basis of prior approval of 
Audit Committee 

~Yes ,: 

i 

~Yes 

i 1. In respect of the Order 
No. OrderNVINKI 2022­
23117383-17389 on Ii! 

28.06.2022 passed by 
Adjudicating Officer of 
SEBI in which it has 

, imposed penalty under 
Yes 	 Section 23E of the 



I 

filed counter affidavit dated 
05.02.2025 before Hon'ble 
Supreme Court ofIndia. The 
matter is still pending before 
the said authority. 

2. In respect of the SEBI 
Order No. 
QJAIAAIIVD/ID4124247 . 
12022-23 dated 28.02.2023. 
Hon'ble Securities 
Appellate Tribunal (SAT) 
has passed an order dated 
24.10.2024 (received on 
05.11.2024) in which it has 
set aside the Orders of SEBI 
thereby remitting to SEBI to 
pass fresh directions in 
accordance with law and 
directing the appellant to 
produce documents before 
the SEBI within a period of 
4 weeks from the date of 
Order . 

. Also, a review application 
has been filed by SEBI 
before the Hon'ble 
Securities Appellate 
Tribunal (SAT), wherein 
SAT has passed an Order 
dated 17.12.2024 
(Downloaded from Website 
on 23.12.2024) in which it 
has modified its earlier 
Order dated 24.1 0.2024 
only to the extent of 
quashing the directions 
issued against the company 
and its concerned directors 
in various paras of 
impugned Order dated 
28.02.2023 

On the basis of submission 
of documents by the 
company before Quasi 
Judicial Authority (QJA), 
SEm it has passed an Order 
dated 20.02.2025 (received 
on 25.02.2025), in which 'it 
has relaxed the debarment 
of the company, Mr. Sanjay 
Kumar Agrawal and Mr. 
Vijay Prasad Pap u to 

CO¥pLIANq~ RE~ORTOF TEXl\~O: PIPES AND PRODUCTS tfl\UTED FOR THE YEAR ENDED 31.03.2025 
, Page 9 



access the capital market till 
the period already 
undergone. 'Also directed 
the company to call back the 
book entry loan from the 
accounts of Tapti Pipes & 
Products Limited Le. 
outstanding amount of GDR 
proceeds and credit the 
same in its bank account in 
India within a period of 
three months under 
supervision of its Audit 
Committee. 

In respect of the same, the 
, 	 company has filed an Appeal 

dated 11.Q4.2025 before the 
Hon'ble SAT, Mumbai 
within tIle prescribed 
timeline. 

The matter is pending before 
the concemed authorities. 

:Re,~igniltion of:statutory auditors 
frqm the listed !fnti~ or its materi~l 
sul>sidi~ries: i . 
In case of resigO~tionpfstatutory 
auditor from th~liste~ entity or any of 
its rmaterial sub~idiari~s during the The statutory auditors have 

12. 	 fm~cial year, tqe listed entity and I or NA not resigned in the financial 

its~aterial sub~~diat1Pes) has / have . year 2024~25. 


col!Ppli.~d with ~fagr~ph 6.1 and 6.2 . 

of~ectlOn V-D <!>:t'chapter V ofthe 

M~ster Circular ion cotnpliance with· 

thd:pro"isions o~the nODR . 
 .. 
Re~atjons by Usted entities. 

A~ditiQnal No~tcoml>liances, if any: 
 No additional 11on­
No: add~tional nq:n-com,pliance compliance has been

13. 	 obS,ervea for anti SEBI . NA observed during the
re~llationlcircul~r/guidance note etc~ Review Periodex~ept as repOlt~d abo:ve. '. : 

I*Observatio'!sIRernarks b~ PCS,iare mandatory ifthe compliance status is provided as 'No' or 'NA '. 
! ": 1:_ 0 

~ further repqrt th'at the li~ted entity is in compliance/not in compliance with the disclosure requirements of 
'Employee B~nefH Scherri~ Dopuments in tern'!.s of reguliltion 46(2) iCza) of the LODR Regulations-Not 
~pplicable I 
, 
I 	 I 

!Assumptions & l1imitati@ln of scope and Rev,iew: 

11. CompliaQce ofthe app~icabie laws and ens~ring the authenticity of documents and information furnished,I are the re:sponsibilitie~lofthe management ofthe listed entity. . 
i: 
i 
J!ll

• 
~ Co;MPLIA~fE ruilPORT OF TEXIYIO PIPES AND PRODUCTSiLIl\tllTED FOR THE YEAR"ENDEn31.03.202~r 
j ., • !. Page 10 ~ III. 

r 	 I I! 1\ 

~ 	 1: :1 
li ;1r 



2. 	 My responsibility is to: ~epot1: based upon IllY examination of relevant documents and information. This is 
neither an audit nor ani expression ofopinion 

3. 	 I have not ver~fied the :9Qrrectness and appropriateness of financial R,ecords and Books of Accounts ofthe . 
listed entity. 

4. 	 This Rep@rt is! solely for the intended purpose of compliance in tel'lI!s of Regulation 24A (2) ofthe SEBI 
(Listing Obligl!tions and Dis.closure Requi~~:r'nents) Regulations, 201$ and is neither an assurance as to the 
future via:bility of the .listed entity nor of the efficacy or effectiveness with which the management has 
conducted the!affairs Qfthe listed entity. . 

~~ . 

Place: Indor¢ Dlnesh~ 
Date: 28.05.~025 

~\ 
, Practicing Company Secretary 

~e ):1 FCS No.: 5396 C P No.: 4715 
/"./1 UDIN: F005396G000478341 

• ~ 1 Peer Review Certificate No.: 662312025 
,. ~y Unique Identification No.: I2002MP298100 

SECRETA~~ COMPLIAN.rE ~PORT OF TEXl\10 PIPES AND PRODUCTS LIMITED FOR THE YEAR ENDED 31.03.20~~ 
• !i '. 	 Page 11. !! I 
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