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INDEPENDENT AUDITORS’” REPORT

To,
The Members,
SHREE VENKATESH INDUSTRIES PRIVATE LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying Financial Statements of Shree Venkatesh Industries
Private Limited (“the Company”), which comprises the Balance Sheet as at March 31st,
2024. the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Changes in Iiquity and the Cash Flow Statement for the year then ended,
and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information (hereinafter referred to as the ‘financial
statements’).

In our opinion and to the best of our information and according to the explanations given
to us. the aforesaid Financial Statements give the information required by the Companies
Act. 2013 (“the Act™) in the manner so required and give a truc and fair view in
conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31st, 2024, and its Profit and Other Comprehensive
Income .Changes in Equity and its Cash Flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under scction 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements
scetion of our report. We are independent of the Company in accordance with the Code
of Fthics issued by the Institute of Chartered Accountants of India together with the
cthical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other cthical
responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
bagis«far our opinion on the financial statements.
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Responsibility _of Management _and Those Charged with Governance for
the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these Financial Statements that give a true
and fair view of the financial position, financial performance, including other
comprehensive income, changes in equity and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under section 133 of the Act. This responsibility
also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting
records. relevant to the preparation and presentation of the financial statement that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks. and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery. intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the financial statements made by
the Management.

e Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e Fvaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
) elationships and other matters that may reasonably be thought to bear on our
RCe, and where applicable, related safeguards.
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Report on Other Legal and Regulatory Requirements

1.

As required by the Companies Auditor’s Report Order, 2020 (“the Order™), issued
by the Central Government of India in terms of sub-section (11) of Section 143 of
the Act , we give in the “Annexure-A” a statement on the matters specified in the
paragraph 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a)

(b)

()

(d)

(¢)

(H)

We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purpose of our
audit;

In our opinion, proper books of account as required by law have been kept
by the Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity and the Cash
Flow Statement dealt with by this Report are in agreement with the books
of account;

In our opinion, the aforesaid financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act;

On the basis of the written representations received from the directors as on
March 31st , 2024, taken on record by the Board of Directors, none of the
directors is disqualified as on March 31st, 2024, from being appointed as a
director in terms of Section 164 (2) of the Act;

With respect to the other matters to be included in the Auditors’ Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, in our opinion and to the best of our information and according to the
explanations given to us:

(i) The Company does not have any pending litigations which would
impact its financial position.

(i) The Company did not have any long-term contracts including

derivative contracts for which there were any material foreseeable
losses.

Contd...5




[5]

(iii)  There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

(iv) (@

(b)

(©)

The management has represented that, to the best of its knowledge
and belief, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources
or kind of funds) by the company to or in any other persons or
entities, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or
on behalf of the company (“Ultimate Beneficiaries™) or provide
any guarantee, security or the like on behalf of the Ultimate
Beneficiaries:;

The management has represented, that, to the best of its knowledge
and belief, no funds have been received by the company from any
persons or entities, including foreign entities (“Funding Parties”),
with the understanding, whether recorded in writing or otherwise,
that the company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

Based on such audit procedures that we considered reasonable and
appropriate in the circumstances, nothing has come to our notice
that has caused us to believe that the representations under sub-
clause (a) and (b) contain any material misstatement.

(v)  The Company has not declared or paid any dividend during the year.

(vi)(a)

Based on our examination, which included test checks, the
Company has used accounting softwares for maintaining 1its
books of account for the financial year ended March 31
2024 which has a feature of recording audit trail (edit log)
facility and the same has operated throughout the year for all
relevant transactions recorded in the softwares. Further,
during the course of our audit, on test check basis, we did not
come across any instance of the audit trail feature being
tampered with.
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As proviso to Rule 3(1) of the Companies (Accounts) Rules,
2014 is applicable from April 1st, 2023, reporting under Rule
11(g) of the Companies (Audit and Auditors) Rules, 2014 on
preservation of audit trail as per the statutory requirements for
record retention is not applicable for the financial year ended
March 31st, 2024.

3. With respect to the matter to be included in the Auditor’s Report under Section

197(16) of the Act:

In our opinion and according to the information and explanations given to us, the
remuneration paid by the Company to its directors during the current year is in
accordance with the provisions of Section 197 of the Act. The remuneration paid
to any director is not in excess of the limit laid down under Section 197 of the Act.
The Ministry of Corporate Affairs has not prescribed other details under Section
197(16) of the Act which are required to be commented upon by us.

Place : Indore
Dated : May 29th, 2024

For Anil Kamal Garg & Company
Chartered Accountants
[EAT=kirm Registragon No. : 004186C

A\ G4

€

(Devendra Bansal)
; Partner
embership No. : 078057



ANNEXURE-A TO THE INDEPENDENT AUDITORS' REPORT

Referred to in Paragraph 1, under ‘Report on Other Legal and Regulatory Requirements’
section of the Independent Auditors’ Report of even date to the members of Shree
Venkatesh Industries Private Limited on the financial statements as of and for the year
ended March 31%, 2024, we report that-

(i) (a)

(b)

(¢)

(d)

(e)

(A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property Plant and Equipment.

(B) According to information and explanations given to us and on the basis of
our examination of the records of the company, the Company was not having any
particulars of intangible assets.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has a regular
programme of physical verification of its Property, Plant and Equipment by which
all property, plant and equipment are verified in a phased manner over a period of
three years. In our opinion, this periodicity of physical verification is reasonable
having regard to the size of the Company and the nature of its assets.

According to the information and explanations given to us by the management
and on the basis of our examination of the records of the Company, the title deeds
of immovable properties (other than properties where the company is the lessee
and the lease agreements are duly executed in favor of the lessee) recorded in the
books of accounts of the Company are held in the name of the Company. In
respect of Immovable Property taken on lease, the lease agreements are in the
name of the company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its
Property, Plant and Equipment (including Right of Use assets) during the year.

According to information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings initiated or
pending against the Company for holding any benami property under the
Prohibition of Benami Property Transactions Act, 1988 and rules made there
under.

(ii)(a) The inventory has been physically verified by the management during the year. In

our opinion, the frequency of such verification is reasonable and the coverage and
procedure of such verification by the management is appropriate in relation to the
size of the Company and the nature of its business. It has been explained to us
that the discrepancies noticed on physical verification of inventory as compared
to books and records were not more than 10% in the aggregate for each class of
ipventory and the variation has been appropriately dealt with in the books of
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(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been disbursed
any working capital limits in excess of five crore rupees in aggregate from banks
and financial institutions on the basis of security of current assets at any point of
time of the year. Accordingly, clause 3(ii)(b) of the Order is not applicable to the
Company.

(iii) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made
investment in, provided any guarantee or security or granted any advances in the
nature of loans, secured or unsecured, to companies, firms, limited liability
partnership or any other parties during the year. Accordingly, clause 3(iii) of the
Order is not applicable to the company.

(iv)  According to the information and explanations given to us and on the basis of our
examination of records of the Company, the Company has not provided any
guarantee or security as specified under Sections 185 and 186 of the Act. In
respect of the investments made and loans given by the Company, in our opinion
the provisions of Sections 185 and 186 of the Act have been complied with.

(v)  According to the information and explanations given to us, the Company has not
accepted any deposits or amounts which are deemed to be deposits from the
public. Accordingly, clause 3(v) of the Order is not applicable to the Company.

(vi) As per information and explanations given to us, the Central Government has not
specified the maintenance of cost records under sub-section (1) of section 148 of
the Act, for the business of the Company.

(vii)(a)According to the information and explanations given to us and on the basis of
examination of the records of the Company, in our opinion, the Company 1S
regular in depositing the undisputed statutory dues including provident fund,
employees’ state insurance, income tax, sales tax, service tax, duty of customs,
duty of excise, value added tax, goods and services tax, cess and any other
statutory dues, as applicable, with the appropriate authorities.

According to the information and explanations given to us, no undisputed amount
payable in respect of aforesaid dues were in arrears as on 31st March, 2024 for a
period more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no material
dues of income tax. sales tax, service tax, duty of customs, duty of excise, value
added tax, goods and services tax, cess which have not been deposited with the
appropriate authorities on account of any dispute.
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(viii) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of
account, in the tax assessments under the Income Tax Act, 1961 as income during

the year.

(ix)(a) According to the records of the Company examined by us and the information and
explanations given to us, the Company has not defaulted in repayment of loans or
other borrowings or in the payment of interest to any lender during the year.

(b) According to the information and explanations given to us and on the basis of our
audit procedures, we report that the Company has not been declared as Wilful
Defaulter by any bank or financial institution or other lender.

(¢) In our opinion, and according to the information and explanations given to us, the
term loans have been applied, on an overall basis, for the purposes for which they
were obtained.

(d) According to the records of the Company examined by us and the information
and explanation given to us, funds raised on short-term basis have, prima facie,
not been utilised during the year for long-term purposes by the Company.

(¢) According to the information and explanations given to us and on an overall
examination of the financial statements of the Company, we report that the
Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, associates or joint ventures.

(2) According to the information and explanations given to us and procedures
performed by us, we report that the Company has not raised loans during the year
on the pledge of securities held in its subsidiaries, joint ventures or associate
companies.

(x)(a) The Company has not raised any moneys by way of initial public offer or further
public offer (including debt instruments). Accordingly, clause 3(x)(a) of the Order
is not applicable to the Company.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has made private
placement of equity shares and has utilized funds raised by way of private
placement of equity shares for the purposes for which they were raised. Further,
the Company has not made any preferential allotment of shares or fully or partly
convertible debentures during the year.

Contd...4




[4]

(xi)(a)During the course of our examination of the books and records of the Company,
carried out in accordance with the generally accepted auditing practices in India,
and according to the information and explanations given to us, we have neither
come across any instance of material fraud by the Company or on the Company,
noticed or reported during the year, nor have we been informed of any such case

by the Management.

(b) During the course of our examination of the books and records of the Company,
carried out in accordance with the generally accepted auditing practices in India,
and according to the information and explanations given to us, a report under
Section 143(12) of the Act, in Form ADT-4, as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 was not required to be filed with the
Central Government. Accordingly, the reporting under Clause 3(xi)(b) of the
Order is not applicable to the Company.

(c) As per the information and explanation given by the management there was no
whistle blower complaints received by the company during the year.

(xii) According to the information and explanations given to us, the Company is not
a Nidhi Company. Accordingly, clause 3(xii) of the Order is not applicable to
the Company.

(xiii) In our opinion and according to the information and explanations given to us,
the transactions with related parties are in compliance with Sections 177 and
188 of the Act, where applicable, and the details of the related party
transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

(x1v) Based on information and explanations provided to us and our audit procedures,
in our opinion, the Company does not have internal audit system and is not
required to have an internal audit system as per provisions of the Companies
Act, 2013. Accordingly, the reporting under clause 3(xiv) of the Order is not
applicable to the company.

(xv)  In our opinion and according to the information and explanations given to us, the
Company has not entered into any non-cash transactions with its directors or
persons connected to its directors and hence, provisions of Section 192 of the
Companies Act, 2013 are not applicable to the Company.

(xvi)(a) The Company is not required to be registered under Section 45-IA of the
Reserve Bank of India Act, 1934. Accordingly, the reporting under Clause
3(xvi)(a) of the Order is not applicable to the Company.

(b) The Company has not conducted non-banking financial / housing finance
activities during the year. Accordingly, the reporting under Clause 3(xvi)(b) of
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(c)

(d)

(xvii)

(xviii)

(xix)

(xxi)

Place : Indore
Dated : May 29" , 2024

[5]
The Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. Accordingly, the reporting
under Clause 3(xvi)(c) of the Order is not applicable to the Company.

According to the information and explanations provided to us during the course
of audit, the Group (as per the provisions of the Core Investment Companies
(Reserve Bank) Directions, 2016) does not have any CIC.

The Company has incurred cash losses in the current financial year and in the
immediately preceding financial year amounting to Rs. 8.39 Lakhs and Rs. 6.90
Lakhs respectively.

There has been no resignation of the statutory auditors during the year.
Accordingly, clause 3(xviii) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of
the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the
financial statements, our knowledge of the plans of the Board of Directors and
Management and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report that Company
is not capable of meeting its liabilities existing at the date of balance sheet as
and when they fall due within a period of one year from the balance sheet date.
We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date
of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the Company as and when they fall due.

According to the information and explanations given to us and on the basis of
our examination of the records of the company, the Company is out of the garb
of applicability of provisions of sub-section (5) of Section 135 of the Act.
Accordingly, reporting under clause 3(xx) of the Order is not applicable to the
Company.

The reporting under Clause 3(xxi) of the Order is not applicable in respect of
audit of financial statements. Accordingly, no comment in respect of the said
clause has been included in this report.

For Anil Kamal Garg & Company

N Chartered Accountants
: ML ; istraggn No. : 004186C

(Devendra Bansal)

Partner
embership No. : 078057
ICAI UDIN : 24078057BKGOUX4161




SHREE VENKATESH INDUSTRIES PRIVATE LIMITED
Standalone Balance Sheet as at 31st March, 2024

[Amount in Lakhs

Particulars Note No. As at As at
31st March, 2024 | 31st March, 2023 |
L]
A. ASSETS
(1) |NON-CURRENT ASSETS
(@) Property, Plant and Equipment 2 2,983.25 861,90
(b) Right-of-Use Assets 3 57.92 58.53
(c) Capital Waork-In-Progress 4 - 22.53
(d) Deferred Tax Assets (Net) ] 2.00 0.04
(e) Other Non-Current Assets ] 5243 49 97
Al -CUR ET. n 3,095.60 1.092.87
(2) |CURRENT ASSETS
(a) Inventories T 147 13
(b) Financial Assets
1) Trade Receivables B 3.84 -
i) Cash and Cash Equivalents 9 7313 274
i) Bank Balances other than cash and cash eguivalents 10 154 .54 -
(c) Other Current Assets 11 338.29 7M1
(d) Current Tax Assets (Net) 0.98 -
TOTA R A (2) 717.91 10.45
T TS(1+2 3,813.51 1,103.42
B. EQUITY AND LIABILITIE
! EQUITY
(a) Equity Share Capital 12 1.52 1.00
{b) Other Equity 13 1.010.60 (8.95)
TOTAL EQUITY 1.012.12 (7.95)
LIABILITIE
(1) |INON-CURRENT LIABILITIES
| (a) Financial Liabilities
i 1) Borrowings 14 2,166.49 1.000.55
ii) Lease Liabiiities 15 5914 59.14
TOTAL NON-CURRENT LIABILITIES (1) 222563 1,058.69
(2) [CURRENT LIABILITIES
(a) Financial Liabilities
i) Borrowings 18 94 41
it) Lease Liabilities 17 - -
iii) Trade Payables 18
~Total outstanding dues of micro enterprises & small enterprises: and 2 5
Total outstanding dues of creditors other than micro enterprises & 171.44 -
small entarprises
(b) Other Current Liabilities 18 301.22 5140
(c) Provisions 20 8.68 028
TOTAL CURRENT LIABILITIES 2) 575.76 51.68
TOTAL LIABILITIES (1 +2) 2,801.39 1,111.37
TOTAL EQUITY AND LIABILITIES 3,813.51 1.103.42_
Significant Accounting Policies & Practices and Other Notes 1& 301032
Additional Regulatory Information 33
E
The accompanying notes form an integral part of the Standalone Financial Statements
In terms of our report of even date attached
For and on the behalf of the Board of Directors
Chartered =,
ICAI Firmy i i
. * /
M Bansal Rashmi Agrawal Aparna Agrawal
Partner Director Director
Membership No. : 078057 DIN . 00318248 DIN : 08826136
ICAl UDIN : 24078057 BKGOUX41
Indore, May 29th, 2024




SHREE VENKATESH INDUSTRIES PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2024

[Amount in Lakhs]

ICAI UDIN * 24078057BKGOU

Indore, May 29th, 2024

icul Note No. Year ended Year ended
Particulars 31st March, 2024 | 31st March, 2023
I [Value of Sales 3.80 i
Il |Less: GST on Value of Sales (0.58) -
Il |Revenue from Operations 21 3.22 -
IV |Other Income 22 2.29 -
v TOTAL INCOME (Il + IV 5.51 -
VI |EXPENSES
(a) |Cost of Materials Consumed 23 3.70 -
(b) |Changes in Inventories of Finished Goods, Stock-In-Trade and
Work-in-Progress 24 (2.27) -
(c) |Employee Benefits Expense 25 0.90 0.12
(d) |Finance Costs 26 6.20 6.09
(e) |Other Expenses 27 537 0.68
(f) |Depreciation and Amortization Expense 3.99 0.65
TOTAL EXPENSES (VI) 17.89 7.54
VIl |Loss before exceptional items and tax (V-V1) (12.38) (7.54)
VIl |Exceptional items L
IX |Loss before tax (VII-VIII) (12.38) (7.54)
X |Tax Expense:
(1) Current Tax = -
(2) Short/(Excess) Tax Provision for earlier years = %
(3) Deferred Tax (1.96) (0.01)
TOTAL TAX EXPENSE (X) (1.96) (0.01)
Xl |Loss for the year (IX-X) (10.42) (7.53)
Xl |Other Comprehensive Income 28
A. (i) Items that will not be reclassified subsequently to profit or loss - -
(ii) Income tax relating to items that will not be reclassified subsequently
to profit or loss -
B. (i) Items that will be reclassified subsequently to profit or loss -
(i) Income tax relating to items that will be reclassified su bsequently
to profit or loss =
TOTAL OTHER COMPREHENSIVE INCOME (X1 - -
Xl |[TOTAL COMPREHENSIVE INCOME FOR THE YEAR (XI+X11) (10.42) (7.53)
XIV  |Earnings Per Equity Share 29
Basic (%) (102.46) (75.30)
Diluted (%) (102.46) (75.30)
Significant Accounting Policies & Practices and Other Notes 1&30to 32
Additional Requlatory Information 33
The accompanying notes form an integral part of the Standalone Financial Statements
In terms of our report of even date attached
For Anil Kamal Garg & Company For and on the behalf of the Board of Directors
Chartered Accountants
L9
W -
Rashmii Agrawal Aparna Agrawal
Director Director
Membership No. : 078057 DIN : 00316248 DIN : 08826136




SHREE VENKATESH INDUSTRIES PRIVATE LIMITED
Standalone Statement of Cash Flows for the year ended 31st March, 2024

[Amount in Lakhs]

ICAI UDIN : 24078057BKG

Indore, May 29th, 2024

Sno. Particulars Year ended 31st March, 2024 Year ended 31st March, 2023
A CASH FLOW TING ACTIVITIE
Loss before Tax (12.38) (7.54)
Depreciation 3.99 D.65
Interest on Lease Liabilities 591 591
Other Finance Costs 0.29 018
Interest Income (2.25) 7.94 - 6.74
Operating Profit before Working Capital Changes (4.44) (0.80)
Net change in .
Inventories (147.14)
Trade Receivables (3.84) -
Other Financial Assets (154.54) -
Other Current Assets (330.57) (0.70)
Financial Liabilities 171.44 -
Other Current Liabilities 249 82 51.25
Short-Term Provisions B.41 (206.42) - 5055
Cash generated from/ (used in) Operations (210.86) 4975
Direct Taxes 0.98
Net Cash generated from/ (used in) Operating Activities {211.84) 49.75
B CASH FLOW FROM ESTING IVITIES
Purchase of Property, Plant and Equipment and Intangibles (1,883.11) (22.53)
Pre-Operative Expenses capitalised in Property, Plant and Equipment (119.08) -
Movement in other non-current assets (2.48) (12.86)
Interest received 2.25 -
Net Cash generated from/ (used in) Investing Activities (2,002.40) (35.39)
C. CASHFLOWF INANCI CTIVITIE
Issue of Equity Share Capital 052
Securities Premium on issue of Equity Shares 1,029.97 -
(Repayment)/Proceeds of Long-term Borrowings 1.165,94 (7.45)
(Repayment)/Proceeds from Short term Borrowings 94 41 =
Payment of Lease Liabilities including Interest thereon (5.92) (5.92)
Finance Costs (0.29) (0.18)
Net Cash generated from/ (used in) Financing Activities 2,284.63 (13.55)
NET CHANGE IN CASH AND CASH EQUIVALENTS [A+B+C] 70.39 0.81
Cash and cash equivalents at the beginning of the year 274 1.93
Cash and cash equivalents at the end of the year 73.13 274
[Refer Note - 9]
Components of cash and cash equivalents
as at the year end:
Cash in Hand 0.67 0.94
Balance with Banks in Current Accounts 72.48 1.80
73.13 2.74
The accompanying notes form an integral part of the Standalone Financial Statements
In terms of our report of even date attached
For Anil Kamal Garg & Company For and on the behalf of the Board of Directors
ot -
Rashmi Agrawal parna Agrawal
Director Director
Membership No. : 078057 DIN : 00316248 DIN : 08826136




SHREE VENKATESH INDUSTRIES PRIVATE LIMITED

SHREE VENKA I EoH TN e I A ———

ndalone Statement of Changes in Equi

for the year ended 31st March 2024

Sta q quity y i

Equity Share Capital
Ti
ne i [Amount in Lakhs]
Balance as at 1st April, 2023 Changes in Equity Share Balance as at Changes in Equity Share Capital Balance as at 31st March, 2024
Capital 1st April, 2023 during F.Y. 2023-24
due to prior period errors
1.00 - 1.00 0.52 1,582
2) Previous reporting period
FoREI . i [Amount in Lakhs
Balance as at 1st April, 2022 Changes in Equity Share Balance as at Changes in Equity Share Capital Balance as at 31st March, 2023
Capital 1st April, 2022 during F.Y. 2022-23
due to prior period errors
1.00 1.00 - 1.00
Other Equity
(1) Current reporting period
] Amount in Lakhs
Particulars Equity Compaonent of e and Surpius Revaluation Total
Compound Financial Securities Retained Surplus
Instruments Premium Earnings
Balance at the beginning of reporting period as at 1st April, 2023 - (8.95) = (8.95)
Changes in Accounting Pelicies/Prior Period Efrors - - -
Balance at the beginning of reporting period as at 1st April, 2023 = = {8.95) > (8.95)|
Loss for the financial year 2023-24 - - (10.42) (10.42}
Other comprehensive income for the financial year 2023-24 - - -
Premium on issue of Equity Shares - 1,028.97 - 1.02997
. 1,029.97 (10.42) 1,019.55
Balance at the end of reporting period as at 31st March, 2024 - 1,029.87 19.37) - 1,010.60
(2) Previous reporting period
[Amount in Lakhs
Particulars Equity Component of Reserve lus Revaluation Total
Compound Financial Securities Retained Surplus
Instruments Premium Eamings
Balance at the beginning of reporting period as at 1st April, 2022 (1.42) (1.42)
Chanaes in Accounting Policies/Prior Period Errors - -
Restated balance at the beginning of reporting period as at 1st April, 2022 - (1.42) (1.42)
Profit for the financial year 2022-23 (7.53) (7.53)
Other comprehensive income for the financial year 2022-23 - -
- (7.53 (7.53)
Balance at the end of reporting period as at 31st March, 2023 - B.95 - (8,95)
The accompanying notes form an integral part of the Standalone Financlal Statements
As per our attached Report of even date
For Anil Kamal Garg & Company For and on the behalf of the Board of Directors
W/ -

Indore, May 28th, 2024

Rashmi Agrawal
Director
DIN : 00316248

parna Agrawal

Director
DIN : 08826136




SHREE VENKATESH INDUSTRIES PRIVATE LIMITED

NOTES TO THE STANDALONE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 31ST MARCH, 2024

1% in lakhs unless specified otherwise]

NOTE - 1 - SIGNIFICANT ACCOUNTING POLICIES & PRACTICES AND OTHER NOTES

PART- A - CORPORATE INFORMATION

PARI-A- R A ————

Shree Venkatesh Industries Private Limited ("the Company") was incorporated on 07th August, 2020 under the Companies Act, 2013 with the
main objective of Manufacturing of Plastic and Rubber Products.

PART- B - SIGNIFICANT ACCOUNTING POLICIES & PRACTICES

1

4.1

Basis of Preparation

The Financial Statements have been prepared in accordance with the accounting principles generally accepted in India including Indian
Accounting Standards (Ind AS) prescribed under the Section 133 of the Companies Act, 2013 (the "Act") read with rule 3 of the
Companies (Indian Accounting Standards) Rules, 2015 as amended and other relevant provisions of the Act.

Accordingly, the Company has prepared these Financial Statements which comprise the Balance Sheet as at 31 March, 2024, the
Statement of Profit and Loss (including Other Comprehensive Income) for the year ended 31 March 2024, the Statement of Changes in
Equity and the Statement of Cash Flows for the year ended 31 March 2024, and accounting policies and other explanatory information
(together hereinafter referred to as ‘the Financial Statements’).

Basis of Measurement

The financial statements have been prepared on a going concern basis using historical cost convention and on accrual method of
accounting.

Functional and Presentation Currency

These financial statements are presented in Indian Rupees (%), which is the Company's functional currency. All amounts have been
rounded off to the nearest lakh, unless otherwise indicated.

Summary of Significant Accounting Policies

Property, Plant and Equipment (PPE)

(a) Property, Plant and Equipment are stated at cost, net of recoverable taxes, trade discounts and rebates less accumulated
depreciation and impairment losses, if any. Such cost includes purchase price, borrowing cost and any other cost directly
attributable to bringing the assets to its working condition for its intended use, net charges on foreign exchange contracts and
adjustments arising from exchange rate variations attributable to the assets.

(b) Subseguent costs are included in the asset's carrying amount or recognized as a separate asset, as appropriate, only when it is
probable that future economic benefits associated with the item will flow to the entity and the cost can be measured reliably. In
the carrying amount of an item of PPE, the cost of replacing the part of such an item is recognized when that cost is incurred if
the recognition criteria are met. The carrying amount of those parts that are replaced is derecognized in accordance with the
derecognition principles.

(c) Depreciation on Property, Plant and Equipment is provided using written down value method. Depreciation provided is based on
useful life of the assets as prescribed in Schedule Il to the Companies Act, 2013 . If, significant parts of an item of Property,
Plant and Equipment have different useful lives, then they are accounted and depreciated for as separate items (major
components) of Property, Plant and Equipment.

(d) The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial
year end and adjusted prospectively, if appropriate.

(e) Gains or losses arising from derecognition of a property, plant and equipment are measured as the difference between the net
disposal proceeds and the carrying amount of the asset and are recognized in the Statement of Profit and Loss when the asset
is derecognised.

(f) Spare parts procured along with the Plant & Machinery or subsequently which meet the recognition criteria are capitalized and

added in the carrying amount of such item. The carrying amount of those spare parts that are replaced is derecognized when
no future ecn' benefits are expected from their use or upon disposal. Other machinery spares are treated as "stores &

spares” forfPro Pt
! W2
' W /
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4.4

4.5
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4.7

Finance Cost

(a) Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessafily_ takes a :_iubstamial
period of time to get ready for its intended use or sale are capitalized as part of the cost of the asset. A qualifying asset is one that
necessarily takes substantial period of time to get ready for its intended use.

(b) All other borrowing costs are charged to the Statement of Profit and Loss for the period for which they are incurred.

Inventories

(a) ltems of inventories are measured at lower of cost and net realisable value after providing for obsolescence, if any. Cost of
inventories comprises of cost of purchase, cost of conversion and other costs including manufacturing overheads net of
recoverable taxes incurred in bringing them to their respective present location and condition.

(b) Cost of stores and spares, packing materials, trading products and other products are determined at Cost with moving average

price on First in First Out [FIFO] basis.

Impairment of Non-Financial Assets - Property, Plant and Equipment

(@)

(b)

(c)

The Company assesses at each reporting date as to whether there is any indication that any Property, Plant and Equipment and
Intangible Assets or group of Assets, called Cash Generating Units (CGU) may be impaired. If any such indication exists, the
recoverable amount of an asset or CGU is estimated to determine the extent of impairment, if any. When it is not possible to
estimate the recoverable amount of an individual asset, the Company estimates the recoverable amount of the CGU to which the
asset belongs.

An impairment loss is recognised in the Statement of Profit and Loss to the extent, asset's carrying amount exceeds its
recoverable amount. The recoverable amount is higher of an asset’s fair value less cost of disposal and value in use. Value in use
is based on the estimated future cash flows, discounted to their present value using pre-tax discount rate that reflects current
market assessments of the time value of money and risk specific to the assets.

The impairment loss recognised in prior accounting period is reversed if there has been a change in the estimate of recoverable
amount.

Assets Held For Sale

The assets are classified as held for sale if their carrying amount is intended to be recovered principally through sale rather than through
continuing use. The condition for classification of held for sale is met when the asset is available for immediate sale and the same is highly
probable of being completed within one year from the date of classification under the head 'Assets Held for Sale'. The Company, is not
holding any asset which is to be classified as ‘Assets Held For Sale’.

Provisions, Contingent Liabilities and Contingent Assets

(a)

(b)

(c)

(d)

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate
can be made of the amount of the obligation. Such provisions are determined based on management's estimate of the amount
required to settle the obligation at the balance sheet date. When the Company expects some or all of a provision to be
reimbursed, the reimbursement is recognised as a standalone asset only when the reimbursement is virtually certain.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when
appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is
recognised as a finance cost.

Contingent liabilities are disclosed on the basis of judgment of the management. These are reviewed at each balance sheet date
and are adjusted to reflect the current management's estimate.

Contingent assets are not recognized but are disclosed in the financial statements only when inflow of economic benefits is
probable.

Income Taxes

(a)

(b)

Income-Tax expense comprises of current and deferred income tax. Income tax expense is recognised in net profit in the
Statement of Profit and Loss except to the extent that it relates to items recegnized directly in equity, in which case it is recognized
in other comprehensive income or Equity.

Current tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities,
based on tax rates and laws that are enacted or substantively enacted at the Balance sheet date.

o
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(c)

(d)

(e)

Foreign

(a)

(b)

(c)

(b)

(c)

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the financial
statements and the corresponding tax bases used in the computation of taxable profit.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is
settled or the asset realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the
reporting period. The carrying amount of deferred tax liabilities and assets are reviewed at the end of each reporting peried.

Deferred tax assets are recognised to the extent it is probable that taxable profit will be available against which the deductible
temporary differences, and the carry forward of unused tax losses can be utilised.

rrency Transactions and Translation

Transactions in foreign currencies are initially recorded at the exchange rate prevailing on the date of transaction. Monetary
assets and liabilities denominated in foreign currencies are translated at the functional currency closing rates of exchange at the
reporting date.

Exchange differences arising on settlement or translation of monetary items are recognised in Statement of Profit and Loss except
to the extent of exchange differences which are regarded as an adjustment to interest costs on foreign currency borrowings that
are directly attributable to the acquisition or construction of qualifying assets which are capitalised as cost of assets.

Non-monetary items that are measured in terms of historical cost in a foreign currency are recorded using the exchange rates at
the date of the transaction. Non-monetary items measured at fair value in a foreign currency are translated using the exchange
rates at the date when the fair value was measured. The gain or loss arising on transiation of non-monetary items measured at
fair value is treated in line with the recognition of the gain or loss on the change in fair value of the item (i.e., translation
differences on items whose fair value gain or loss is recognised in OCI or Statement of Profit and Loss are also recognised in OCI
or Statement of Profit and Loss. respectivelv).

nefits Expense

Short Term Employee Benefits

The undiscounted amount of short-term employee benefits expected to be paid in exchange for the services rendered by
employees are recognised as an expense during the period when the employees render the services.

Post-Employment Benefits - Defined Contribution Plans

A defined contribution plan is a post-employment benefit plan under which the Company pays specified contributions to a
separate entity. The Company recognises contribution payable to the provident fund scheme and ESIC fund scheme, as an
expense, when an employee renders the related service. If the contribution payable to the scheme for service received before the
balance sheet date exceeds the contribution already paid, the deficit payable to the scheme is recognised as a liability after
deducting the contribution already paid. If the contribution already paid exceeds the contribution due for services received before
the balance sheet date, then excess is recognised as an asset to that extent.

Post-Employment Benefits - Defined Benefits Plans

(i) The cost of the defined benefit plan and other post-employment benefits and the present value of such obligation
are determined using actuarial valuations. An actuarial valuation involves making various assumptions that may
differ from actual developments in the future. These include the determination of the discount rate, future salary
increases, mortality rates and future pension increases. Due to the complexities involved in the valuation and its
long-term nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All assumptions
are reviewed at each reportina date.

(ii) The gratuity liability amount is contributed to the approved gratuity fund formed exclusively for gratuity payment to
the employees. The gratuity fund has been approved by the governing Income-Tax authorities.

(i) The liability in respect of gratuity and other post-employment benefits is calculated using the Projected Unit Credit
Method and spread over the period during which the benefit is expected to be derived from employees’ services.

(iv) Re-measurements of defined benefit plans in respect of post-employment are charged to the Other

Comprehensive Income.
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4.13

4.15

(a) Revenue from sale of goods is recognised when the significant risks and rewards of owqership have_ been trapsfgrred to t_he
buyer, recovery of the consideration is probable, the associated cost can be estimated reliably, t_here is no continuing effective
control or managerial involvement with the goods, and the amount of revenue can be measured reliably.

(b} Revenue from sale of goods is measured at the fair value of the consideration received or receivable after taking into account
contractually defined terms of payment and excluding trade discounts, volume rebates and taxes or duties collected on behalf of
the Government such as Goods and Services Tax [GST].

(c) The Company does not adjust short-term advances received from the customer for the effects of significant financing component
if it is expected at the contract inception that the promised good or service will be transferred to the customer within a period of
one year.

(d) Revenue from power generating units is recognised on monthly basis when the generated units are transmitted as per the

contractually agreed terms.

Other Income
(a) Interest Income

For all Debt Instruments measured either at Amortized Cost or at Fair Value through Other Comprehensive Income, interest
income is recorded using the Effective Interest Rate [EIR]. EIR is the rate that exactly discounts the estimated future cash
payments or receipts over the expected life of the financial instrument or a shorter period, where appropriate, to the gross carrying
amount of the financial asset or to the amortized cost of a financial liability.

(b) Dividend Income

Dividend income is recognised only when the right to receive the same is established, it is probable that the economic benefits
associated with the dividend will flow to the Company, and the amount of dividend can be measured reliably.

Goods and Servi Tax [GS

The Goods and Services Tax balances, as appearing in the Balance Sheet of the Company, are subject to the reconciliation at the time of
furnishing the annual GST returns of the company, under the Goods and Services Tax Enactments, for the financial year 2023-24.

ratin cle

(a) The Company presents its assets and liabilities in the balance sheet based on current/non-current classification which is based
upon the Company's operating cycle. The Company has identified twelve months as its operating cycle.

(b) An asset is treated as current when it is:
(i Expected to be realized or intended to be sold or consumed in normal operating cycle;
(ii) Held primarily for the purpose of trading;
(i) Expected to be realized within twelve months after the reporting period; or
(iv) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve

months after the reporting period

(c) A liability is treated as current when :
(i) It is expected to be settled in normal operating cycle,
(i) It is held primarily for the purpose of trading;
(iii) It is due to be settled within twelve months after the reporting period, or
(iv) There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting
period
(d) Deferred tax assets and liabilities are classified as non-current assets and liabilities.

Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders by weighted
average number of equity shares outstanding during the period. The weighted average number of equity shares outstanding during the
period are adjusted for events of shares issued during the year including bonus issue.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders and the
weighted average number of shares outstanding during the year are adjusted for the effects of all dilutive potential equity shares. Dilutive
potential equity shares are deemed converted as at the beginning of the period unless issued at a later date.

Dividend Distribution

Income-Tax thereon) are recognised in the period in which the interim dividends are approved by the Board of

e final dividend when approved by the shareholders.
87 = ¥
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Statement of Cash Flows

(a) Cash and Cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, other short-
term and highly liquid investments with original maturities of three months or less that are readily convertible to known amounts of

cash and which are subject to an insignificant risk of changes in value.

(b) The Statement of Cash Flows has been prepared under the 'Indirect Method' as set out in Indian Accounting Standard (Ind AS) 7
on 'Statement of Cash Flows'.

Government Grants

The Company recognizes government grants only when there is reasonable assurance that the conditions attached to them will be complied
with, and the grants will be received. Government grants related to assets are presented by deducting the grant from the carrying amount of
the asset. Government grants related to revenue are recognized on a systematic basis in net profit in the Statement of Profit and Loss over
the periods necessary to match them with the related costs which they are intended to compensate.

Leases
T n lessee

(a) The Company's lease asset class consist of lease for land. The Company assesses whether a contract contains a lease, at
inception of a contract. A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset
for a period of time in exchange for consideration. To assess whether a contract conveys the right to control the use of an
identified asset, the Company assesses whether :

(i) the contract involves the use of an identified asset:

(i) the Company substantially has all of the economic benefits from use of the asset through the period of the lease;
and

(i) the Company has the right to direct the use of the asset.

(b} Ind AS 116 requires lessees to determine the lease term as the non-cancellable period of a lease adjusted with any option to
extend or terminate the lease, if the use of such option is reascnably certain. The Company makes an assessment on the
expected lease term on a lease-by-lease basis and thereby assesses whether it is reasonably certain that any options to extend
or terminate the contract will be exercised. In evaluating the lease term, the Company considers factors such as any significant
leasehold improvements undertaken over the lease term, costs relating to the termination of the lease and the importance of the
underlying asset to Company’s operations taking into account the location of the underlying asset and the availability of suitable
alternatives. The lease term in future periods is reassessed to ensure that the lease term reflects the current economic
circumstances. After considering current and future economic conditions, the Company has concluded that no changes are
required to lease period relating to the existing lease contracts.

(c) At the date of commencement of the lease, the Company recognizes a Right-of-Use (ROU) asset and a corresponding lease
liability for all lease arrangements in which it is a lessee, except for short term leases and low value leases. For these short term
and low-value leases, the Company recognizes the lease payments as an operating expense on a straight-line basis over the
term of the lease.

(d) The lease arrangements includes the options to extend or terminate the lease before the end of the lease term. ROU assets and
lease liabilities includes these options when it is reasonably certain that they will be exercised.

(e) The ROU assets are initially recognized at cost, which comprises the initial amount of the lease liability adjusted for any lease
payments plus any initial direct costs less any lease incentives. They are subsequently measured at cost less accumulated
depreciation and impairment losses.

(f) ROU assets are depreciated from the commencement date on a straight-line basis over the shorter of the lease term and useful
life of the underlying asset. ROU assets are evaluated for recoverability whenever events or changes in circumstances indicate
that their carrying amounts may not be recoverable. For the purpose of impairment testing, the recoverable amount (i.e. the
higher of the fair value less cost to sell and the value-in-use) is determined on an individual asset basis unless the asset does not
generate cash flows that are largely independent of those from other assets. In such cases, the recoverable amount is determined
for the Cash Generating Unit (CGU) to which the asset belongs.

(g) The lease liability is initially measured at amortized cost at the present value of the future lease payments made over the lease
term. The lease payments are discounted using the interest rate implicit in the lease or, if not readily determinable, using the
incremental borrowing rates in the country of domicile of these leases. Lease liabilities are remeasured with a corresponding
adjustment to the related ROU asset if the Company changes its assessment of whether it will exercise an extension or a
termination option.

(h) Lease liability and ROU assets have been separately presented in the Balance Sheet and lease payments have been classified
aacing cash flows.
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The Compan lessor

(a) The Company has not entered into any long term lease contract during the year in the capacity of "Lessor".

Adoption of Ind AS 118

Ministry of Corporate Affairs (“MCA”) through Companies (Indian Accounting Standards) Amendment Ru!es.I2019 and Companies (Indian
Accounting Standards) Second Amendment Rules, has notified Ind AS 116 Leases, which replaces the existing lease standard, Ind AS 17
Leases, and other interpretations. Ind AS 116 sets out the principles for the recognition, measu rement, presentation and disclosure of leases
for both lessees and lessors. It introduces a single, on-balance sheet lease accounting model for lessees.

Capital Work-in-Progress

(a) Expenditure incurred on assets under construction (including a project) is carried at cost under 'Capital Work-in-Progress'. Such
costs comprises purchase price of asset including import duties and non-refundable taxes and costs that are directly attributable
to bringing the asset to the location and condition necessary for it to be capable of operating in the manner intended by
management and after deducting trade discounts and rebates.

(b) Cost directly attributable to projects under construction include costs of employee benefits, expenditure in relation to survey and
investigation activities of the projects, cost of site preparation, initial delivery and handling charges, installation and assembly
costs, professional fees, expenditure on maintenance and up-gradation etc. of common public facilities, depreciation on assets
used in construction of project, interest during construction and other costs if attributable to construction of projects. Such costs
are accumulated under ‘Capital Work-in-Progress' and subsequently allocated on systematic basis over major assets, other than
land and infrastructure facilities. on commissionina of proiects.

(c) Capital Expenditure incurred for creation of facilities, over which the Company does not have control but the creation of which is
essential principally for construction of the project is capitalized and carried under ‘Capital Work-in-Progress’ and subsequently
allocated on systematic basis over major assets, other than land and infrastructure facilities, on commissioning of projects,
keeping in view the “attributability” and the “Unit of Measure" concepts in Ind AS 16- “Property, Plant & Equipment”. Expenditure
of such nature incurred after completion of the project, is charged to Statement of Profit and Loss.

Financial Instruments

(a) Financial Assets

(i) Initial recognition and measurement

All financial assets and liabilities are initially recognized at fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities, which are not at fair value, are
adjusted to the fair value, through profit and loss, on initial recognition. Purchase and sale of financial assets are
recognised using trade date accounting.

(i) Subsequent measurement
Financial assets carried at amortised cost

A financial asset is measured at amortised cost if it is held within a business model whose cbjective is to hold the
asset in order to collect contractual cash flows and the contractual terms of the financial asset give rise on
specified dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding.

Financial assets at fair value through other comprehensive income (FVTOCI)

A financial asset is measured at FVTOCI if it is held within @ business model whose objective is achieved by both
collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset give
rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding.

Financial assets at fair value through profit or | FVTPL
A financial
(i) Reclassification of Financial t
Financial assets are reclassified subsequent to their recognition, if the Company changes its business model for
managing those financial assets. Changes in business model are made and applied prospectively from the

reclassification date which is the first day of immediately next reporting pericd following the changes in business
model in accordance with principles laid down under Ind AS 109 - Financial Instruments.
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(b)

(c)

(iv) Other Equity Investments

All other equity investments are measured at fair value, with value changes recognised in Statement of Profit an_d
Loss, except for those equity investments for which the Company has elected to present the value changes in
‘Other Comprehensive Income’. However, dividend on such equity investments are recognised in Statement of
Profit and loss when the company's right to receive payment is established.

(v) Impairment of financial assets

In accordance with Ind AS 109, the Company uses 'Expected Credit Loss’ (ECL) model, for evaluating impairment
of financial assets other than those measured at fair value through profit and loss (FVTPL).

Expected credit losses are measured through a loss allowance at an amount equal to:

. The 12-months expected credit losses (expected credit losses that result from those default events on the
financial instrument that are possible within 12 months after the reporting date); or

« Full lifetime expected credit losses (expected credit losses that result from all possible default events over the life
of the financial instrument)

For trade receivables Company applies 'simplified approach’ which requires expected lifetime losses to be
recognised from initial recognition of the receivables. The Company uses historical default rates to determine
impairment loss on the portfolio of trade receivables. At every reporting date these historical default rates are
reviewed and changes in the forward looking estimates are analysed

For other assets, the Company uses 12 month ECL to provide for impairment loss where there is no significant
increase in credit risk. If there is significant increase in credit risk full lifetime ECL is used.

Financial Liabilities

(i) Initial recognition and measurement

All financial liabilities are recognized at fair value and in case of loans, net of directly attributable cost. Fees of
recurring nature are directly recognised in the Statement of Profit and Loss as finance cost.

(i) Subseaquent measurement

Financial liabilities are carried at amortized cost using the effective interest method. For trade and other payables
maturing within one year from the balance sheet date, the carrying amounts approximate fair value due to the
short maturity of these instruments.

Derivative financial instruments and Hedge Accounting

Derivative financial instruments are initially recognised at fair value on the date on which a derivative contract is entered into and
are also subsequently measured at fair value. Derivatives are carried as financial assets when the fair value is positive and as
financial liabilities when the fair value is negative. Any gains or losses arising from changes in the fair value of derivatives are
taken directly to Statement of Profit and Loss, except for the effective portion of cash flow hedges which is recognised in Other
Comprehensive Income and later to Statement of Profit and Loss when the hedged item affects profit or loss or treated as basis
adjustment if a hedged forecast transaction subsequently results in the recognition of a non-financial assets or non-financial
liability.

Hedges that meet the criteria for hedge accounting are accounted for as follows:

(i) Cash flow hedge

The Company designates derivative contracts or non derivative financial assets / liabilities as hedging instruments
to mitigate the risk of movement in interest rates and foreign exchange rates for foreign exchange exposure on
highly probable future cash flows attributable to a recognised asset or liability or forecast cash transactions. When
a derivative is designated as a cash flow hedging instrument, the effective portion of changes in the fair value of
the derivative is recognized in the cash flow hedging reserve being part of other comprehensive income. Any
ineffective portion of changes in the fair value of the derivative is recognized immediately in the Statement of Profit
and Loss. If the hedging relationship no longer meets the criteria for hedge accounting, then hedge accounting is
discontinued prospectively. If the hedging instrument expires or is sold, terminated or exercised, the cumulative
gain or loss on the hedging instrument recognized in cash flow hedging reserve till the period the hedge was
effective remains in cash flow hedging reserve until the underlying transaction occurs. The cumulative gain or loss
previously recognized in the cash flow hedging reserve is transferred to the Statement of Profit and Loss upon the
occurrence of the underlying transaction. If the forecasted transaction is no longer expected to occur, then the
amount accumulated in cash flow hedging reserve is reclassified in the Statement of Profit and Loss.
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(i) Fair Value Hedge

The Company designates derivative contracts or non derivative financial assets / liabilities as hedging instruments
to mitigate the risk of change in fair value of hedged item due to movement in interest rates, foreign exchange
rates and commodity prices.

Changes in the fair value of hedging instruments and hedged items that are designated and qualify as fair value
hedges are recorded in the Statement of Profit and Loss. If the hedging relationship no longer meets the criteria
for hedge accounting, the adjustment to the carrying amount of a hedged item for which the effective interest
method is used is amortised to Statement of Profit and Loss over the period of maturity.

(d) Derecognition of financial instruments

The Company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset expire or it
transfers the financial asset and the transfer qualifies for derecognition under Ind AS 109. A financial liability (or a part of a
financial liability) is derecognized from the Company's Balance Sheet when the obligation specified in the contract is discharged
or cancelled or expires.

(e) Offsetting

Financial Assets and Financial Liabilities are offset and the net amount is presented in the balance sheet when, and only when,
the Company has a legally enforceable right to set off the amount and it intends, either to settle them on a net basis or to realise
the asset and settle the liability simultaneously.

NOTE - 1C - CRITICAL ACCOUNTIN DGMENTS AND KEY RCES OF ESTIMATION UNCERTAINTY

The preparation of the financial statements in conformity with the Ind AS requires management to make judgments, estimates and assumptions that
affect the application of accounting pelicies and the reported amounts of assets, liabilities and disclosures as at date of the financial statements and
the reported amounts of the revenues and expenses for the years presented. The estimates and associated assumptions are based on historical
experience and other factors that are considered to be relevant. Actual results may differ from these estimates under different assumptions and
conditions. The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized in the
period in which the estimate is revised if the revision affects only that period or in the period of the revision and future periods if the revision affects
both current and future periods.

1 Depreciation / amortisation and useful lives of property plant and equipment / intangible assets

Property, Plant and Equipment / Intangible assets are depreciated / amortised over their estimated useful lives, after taking into account
estimated residual value. Management reviews the estimated useful lives and residual values of the assets annually in order to determine
the amount of depreciation / amortisation to be recorded during any reporting period. The useful lives and residual values are based on the
Company's historical experience with similar assets and take into account anticipated technological changes. The depreciation / amortisation
for future periods is revised if there are significant changes from previous estimates.

2 Recoverability of Trade Receivable

Judgements are required in assessing the recoverability of overdue trade receivables and determining whether a provision against those
receivables is required. Factors considered include the credit rating of the counterparty, the amount and timing of anticipated future
payments and any possible actions that can be taken to mitigate the risk of non-payment.

3 Provisions

Provisions and liabilities are recognized in the period when it becomes probable that there will be a future outflow of funds resulting from past
operations or events and the amount of cash outflow can be reliably estimated. The timing of recognition and quantification of the liability
requires the application of judgment to existing facts and circumstances, which can be subject to change. The carrying amounts of
provisions and liabilities are reviewed regularly and revised to take account of changing facts and circumstances.

4 Impairment of non-financial assets

The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If any indication exists, the
Company estimates the asset's recoverable amount. An asset's recoverable amount is the higher of an asset's or Cash Generating Units
(CGU's) fair value less costs of disposal and its value in use. It is determined for an individual asset, unless the asset does not generate
cash inflows that are largely independent of those from other assets or a groups of assets. Where the carrying amount of an asset or CGU
exceeds its recoverable amount, the asset is considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset. In determining fair value less costs of disposal,
recent market transactions are taken into account, if no such transactions can be identified, an appropriate valuation model is used.

o Imggi_r_mg_ nt of financial assets

o ————
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-5-0 TS

[Amount in Lakhs]
Particulars As at As at
f 318t 2024 | 31stMarch, 2023 |
Balance as per last year 0.04 0.03
Add - Created during the year 1.96 0.01
TOTAL RUPEES 2.00 0.04
Amount in Lakhs
Particulars - ' Asat Charge/(Creditjto |~ Asat
1st April, 2023 Statement of Profit | 31st March, 2024
and Loss
A Deferred Tax Assets in relation 1o
Carry Forward Losses 0.02 24,02 2404
(A 002 2402 24.04
B. Tax Liabilities in i
Property, Plant and Equipment (0.02) 22.06 2204
(8) (0.02) 2206 22.04
TOTAL (A-B) D.04 186 2.00
ote - 5.2 - Compone { Deferred Liabilities for the fi | 8 t March 3
[Amount in Lakhs
Particulars As at Charge{(Credit) to As at
1st April, 2022 Statement of Profit | 31st March, 2023
and Loss
A, Deferred Tax Assets in relation to :
Carry Forward Losses 0.01 0.01 0.02
Property, Plant and Equipment 0.02 - 0.02
(A) 0.03 0.01 0.04
B Deferred Tax Liabilities
(B) : = =
TOTAL (A-B) 0.03 0.0 0.04
-6 - -CURRENT A
a [Amount in Lakhs]
Particulars Asat Asat
31st March, 2024 | 31st March, 2023
Security Deposits [Unsecured, cansidered good] 52.43 17.74
(A) 52.43 17.74
inary Expens:
Balance as per last year 0.26 0.26
Less : Written-off during the year 0.26 .
(B) - 0.26
Pre-operative Expenses
Balance as per last year 31.97 19.12
Add: Incurred during the year
Salary, Wages & Bonus 0.57 -
Interest to HDFC Bank [Term Loan] 6.64 -
Interest on Unsecured Loans 14.14 -
Bank Charges 0.10 -
Loan Processing Fees 19.25
Power & Fuel Expenses 1.17 -
Office Rent 3.56 360
Land Lease Rent - 0.79
Stationery & Printing 0.07 -
Legal & Professional Charges 40.09 -
Land Annual Maimenance Charges - 6.35
Reversal of GST - 2.1
Office Expenses 017 -
Miscellaneous Expenses 1.34 -
119.07 3397
'f"r‘n- Mp Fixed Assets 119.07 -
S
(C) » 31.97
TOTAL RUPEES (A+B+C) 52.43 45897

Tar




E - 7 - INVENTO
[Valued at lower of cost and net realizable value]
7

[Amount in Lakhs]

Particulars As at As at
31st March, 2024 | 31st March, 2023

"|Raw Materials 143.73 =
_|Finished Goods 2.27 -

Packing Materials 113 -
-

TOTAL RUPEES 14713
Notes :
1 Inventories have been hypothecated with Banks against working capital term loans, refer Note-14 for details.
NOTE - 8 - TRADE RECEIVABLES
[Amount in Lakhs]
Particulars As at As at

31st March, 2024

Secured, considered good

“31st March, 2023

Unsecured, considered good 3.84 -
Doubtful s

TOTAL RUPEES 3.84 i
Notes

\
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* NOTE-9- CASH AND CASH EQUIVALENT
[Amount in Lakhs]
Cash and Bank Balances
= |Balance with Banks 72.46 1.80
Cash on Hand 0.67 0.94
TOTAL RUPEES 7313 2.74
NOTE - 10 - NK BALANCES OTHER THAN CASH AND CASH UIVALE
[Amount in Lakhs]
Particulars As at As at
31st March, 2024 | 31st March, 2023
Fixed Deposits - Maturity more than 3 months and less than 12 months 154 54 L
TOTAL 154.54 -
NOTE - 11 - OTHER CURRENT ASSETS
2 i [Amount in Lakhs
Particulars. As at As at
; 31st March, 2024 | 31st March, 2023
A Capital Advances 93.15 -
(A) 93.15 5
B. Advances other than Capital Advances
Other Loans and Advances 1.00 2.85
(B) 1.00 2.85
C. Others
Balance with Statutory Authorities 244 14 4.86
(C) 24414 4.86
TOTAL RUPEES (A+B+C) 338.29 7.71
NOTE - 12 - SHARE CAPITAL
A Authorised and Paid-up Share Capital
[Amount in Lakhs]
Particulars As at 31st March, 2024 As at 31st March, 2023
No. of Amount No. of Amount
Shares Shares
AUTHORISED
Equity Shares of ¥10/- each 1,50,000 15.00 1,50,000 15.00
ISSUED, SUBSCRIBED & PAID-UP
Equity Shares of 10/- each Fully Paid-up 10,000 1.00 10,000 1.00
Equity Shares of ¥10/- each, Partly Paid-up at Rs. 5/- each 10,409 0.52 - -
TOTAL 20,409 1.52 10,000 1.00




B. Reconciliation of the number of leresgu_tsta.nd_i_ng_at.thg_nmﬂmgng,mgm_m_me_mmm period

[Amount in Lakhs
As at 31st March, 2023

No. of Amount
Shares
A Fully Paid-up
Shares outstanding at the beginning of the year 10,000 1.00 10,000 1.00
Shares issued during the year - - - -
Shares bought back during the year - - - -
Shares outstanding at the end of the year 10,000 1.00 10,000 1.00

B. Partly Paid-up

Shares outstanding at the beginning of the year -
Shares issued during the year 10,409 0.52 - -

Shares bought back during the year = = N _
Shares outstanding at the end of the year 10,409 0.52 - -
C. Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company
Particulars As at 31st March, 2023
L E No. of % of
AT o S e | el ___ Shares held Holding
Texmo Pipes and Products Ltd. [Partly Paid-up] 10,409 51.00 - -
Smt. Rashmi Agrawal 3,500 17.15 5,000 50
Mr. Sanjay Kumar Agrawal 3,500 515 - -
Smt. Aparna Agrawal 1,500 735 5,000 50
Mr. Vasudeo Agrawal 1,500 7.35 - .
20,4098 100.00 10,000 100
D. Details of shares held by Promoters as defined in the Companies Act, 2013 as at 31st March, 2024 and as at 31st March, 2023
Name of the Promoter As at 31st March, 2024 As at 31st March, 2023 % Change during
No. of % of No. of % of the year
Shares held Total Shares Shares held Total Shares
Smt. Rashmi Agrawal 3,500 17.15 5,000 50.00 (32.85)
Smt. Aparna Agrawal 1,500 7.35 5,000 50.00 (42.65)
Shri Sanjay Kumar Agrawal 3,500 17.15 - - 17.15
Shri Vasudeo Agrawal 1,500 7.35 - - 7.35
Texmo Pipes and Products Ltd. [Partly Paid-up] 10,409 51.00 - - 51.00
Total 20,409 100.00 10,000 100.00 -
E. Detalls of shares held by Promoters as defined in the Companie: 013 31 rch, 2023 and as at 31 rch, 2022
Name of the Promoter As at 31st March, 2023 As at 31st March, 2022 % Change during
No. of % of No. of % of the year
Shares held Total Shares Shares held Total Shares
Smt. Rashmi Agrawal 5,000 50.00 5,000 50.00 -
Smt. Aparna Agrawal 5,000 50.00 5,000 50.00 -
Total 10,000 100.00 10,000 100.00 -
F. Rights, Preferences and restrictions attached to Equity Shares

The Company has issued only one class of equity shares having face value of Rs. 10/- per share Each shareholder is eligible for one vote per share
held. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company, after distribution of all preferential
amounts, in propertion to their shareholding.

G. Allotment of Bonus Shares/Buy Back of shares

There are no shares allotted as fully paid up by way of bonus shares or allotted as fully paid up pursuant to contract without payment being received in
cash, or bought back during the period of five years immediately preceding the reporting date. There are no securities which are convertible into equity




NOTE - 13 - OTHER EQUITY

[Amount in Lakhs

o =y - C

Securities Premium
Retained Earnings

TOTAL RUPEES

Asat Asat
31st March, 2024 | 31st March,
1,029.97 -
(19.37) (8.95)
1,010.60 (8.95)

NOTE - 13.1 - Nature and Purpose of Reserves

(a) Securities Premium

The amount received in excess of face value of the equity shares is recognized in Securities Premium. The ameunt of securities premium can be utilized
only in accordance with the provisions of the Companies Act, 2013 for specified purposes.

The details of movement in Securities Premium during the year is as below:

[Amount in Lakhs]

Particulars

As at
31st March, 2024

As at
31st March, 2023

Opening Balance
Add:  Premium on issue of Equity Shares

Less: Utilized during the year

1.029.97

1.029.97

1,029.97

(b) Retained Earnings

Retained Earnings are the profits that the Company has earned till date, less any transfers to general reserve, dividends or other distributions paid to

shareholders.

The details of movement in Retained Earnings during the year is as below:

[Amount in Lakhs]

Particulars As at As at
31st March, 2024 | 31st March, 2023
Opening Balance (8.95) (1.42)
Add: Profit for the year (10.42) (7.53)
(19.37) (8.95)
Add: Other Comprehensive Income for the Year a =
Closing Balance (19.37) (8.95)
NOTE - 14 - LONG-TERM BORROWINGS
- - [Amount in Lakhs
Particulars Asat As at
= 31st March, 2024 | 31st March,
A. Term Loans
Secured
From Banks 1,205.66 -
(A) 1,205.66 =
B. Loans and advances from related parties
Unsecured
From Directors 241.46 1,000.55
From Body Corporates 719.37 -
(B) 960.83 1,000.55
TOTAL RUPEES (A+B) 1,000.55

2,166.49




" Note - 14.1- Nature of Security and terms of repayment for Long Term Secured Borrowings:

Sno. Nature of Security

Terms of Repayment

Machineries & collateral secured by property situated at Plot No.|end. [Previous Year Nil]
- 114, Smart Industrial Park, Pithampur, and further personal
guarantee of Directors and their relatives.

the year]

s 1 Term Loan of Rs. 32 Crores from HDFC Bank Ltd. is primary|Repayable in B84 monthly instaliments of Rs.50.52 Lakhs each commencing from
secured by Stocks, Book Debts, Fixed Deposits and Plant &|August2024. Last installment due in July'2031. Rate of Interest 8.40% p.a. as at Year

[Total Outstanding Rs.1300.07 Lakhs (Previous year Rs. Nil ) out of which Rs.94.41
[Actual disbursement of Term Loan of Rs.1310.57 Lakhs during|Lakhs (Previous year Rs.. Nil ) is taken to current maturities of long term debts]

NOTE - 15 - LEASE LIABILITIES

[Amount in Lakhs

'Current Lease Liabilities'.

(iy  The Current portion of the Lease Liabiities represent the Lease Rental which is payable in next twelve m

(iy ~ For details on the implications of application of Ind AS 116 on the financial statements, Refer Notes 1 & 31.

Particulars As at 31st March, 2024 As at 31st March, 2023
Non Current urrent Non Current Current
Lease Liabilities for Land 59.14 59.14 -
TOTAL 59.14 58.14 -
Notes:

onths and has been classfied under Note 17

NOTE - 16 - SHORT-TERM BORROWINGS

[Amount in Lakhs

Particulars

As at
31st March, 2024

As at
31st March, 2023

31st March, 2024

Current Maturities of Long Term Debt 94.41 =
TOTAL RUPEES 94 .41 -
NOTE - 17 - CURRENT LEASE LIABILITIES
[Amount in Lakhs
Particulars As at As at

31st March, 2023

Current Maturities of Lease Liabilities

TOTAL

NOTE - 18 - TRADE PAYABLES

[Amount in Lakhs]

Particulars

As at
31st March, 2024

As at

31st March, 2023

Trade Payables

Total outstanding dues of Micro, Small and Medium Enterprises *
Total outstanding dues of creditors other than Micro, Small and Medium Enterprises

TOTAL RUPEES

171.44

171.44

INDORE }-




. NOTE - 18.1 - Information to be disclosed under Micro, Small and Medium Enterprises Development Act, 2008

The information as required to be disclosed under Micro, Small and Medium Enterprises Development Act, 2006 has been determined to the extent such parties
- have been identified on the basis of information available with the Company. The amount of principal and interest outstanding during the year is given below :

[Amount in Lakhs]
* \Particulars As at As at
31st March, 2024 | 31st March, 2023

(a) Principal amount remaining unpaid to any supplier as at the end of accounting - -
year

(b) Interest due thereon remaining unpaid to any supplier as at the end of the
accounting year - -

{c) The amount of interest paid along with the amounts of the payment made to the
supplier beyond the appeinted day -

(d)  The amount of interest due and payable for the year " -

(e) The amount of interest accrued and remaining unpaid at the end of the
accounting year - .

()  The amount of further interest due and payable even in the succeeding year,
until such date when the interest dues as above are actually paid - o

NOTE - 18.2 - TRADE PAYABLES AGEING SCHEDULE AS AT 31ST MARCH, 2024

[Amount in Lakhs

Sno. |Particulars Outstanding for following Periods from due date of paymentiransaction

Less than 1 Year 1-2 Years 23 Years More than 3 Years Youl
(i) MSME - - < 2 «
(ii) Other than MSME 171.44 = = - 171.44
{iii) Disputed Dues - MSME - - - B =
(iv) Disputed Dues - Others - - - -
TOTAL RUPEES 171.44 - - = 171.44

NOTE - 18.3 - TRADE PAYABLES AGEING SCHEDULE AS AT 318T MARCH, 2023

[Amount in Lakhs

Sno. |Particulars Oulstanding for following Periods from due date of payment/transaction
Less than 1 Year 1-2 Years 2-3 Years More than 3 Years

Total

(i) MSME - & = _ %
(i) Other than MSME - - & g -
(iii) Disputed Dues - MSME = - < i 3
(iv) Disputed Dues - Others & 7 = %

TOTAL RUPEES = = z -

NOTE - 19 - OTHER CURRENT LIABILITIES

[Amount in Lakhs]

Particulars As at As at
31st March, 2024 | 31st March, 2023

Creditors for Expenses 19.62 0.40

Creditors for Capital Goods 281.60 -

Advance against Sale of Land to Shri Jagdish Gupta - 51.00
TOTAL RUPEES 301.22 51.40

NOTE - 20 - SHORT-TERM PROVISIONS

[Amount in Lakhs]
Particulars As at As at
31st March, 2024 | 31st March, 2023

For Taxation - =
For Cthers 8.69 0.28

TOTAL RUPEES 8.69 0.28




NOTE - 21 - REVENUE FROM OPERATIONS

_— s, —— =

[Amount in Lakhs]

Particulars

As at
31st March, 2024

As at
31st March, 2023

Sale of Products 322 -
TOTAL RUPEES 3.22 -
NOTE - 22 - OTHER INCOME
[Amount in Lakhs]
Particulars As at Asat
i 31st March, 2024 | 31st March, 2023
Interest on Fixed Deposits 2.25 -
Freight on Sales 0.04 -
Sundry Balances Written-off - -
TOTAL RUPEES 2.29 -
NOTE - 23 - COST OF MATERIALS CONSUMED
[Amount in Lakhs]
Particulars As at As at

31st March, 2024

31st March, 2023

Opening Stock

Add : Purchases 145.73 -
Freight & Cartage 1.70 -
147 .43 -
Less . Closing Stock 143.73 -
TOTAL RUPEES 3.70
NOTE - 24 - CHANGES IN INVENTORIES OF FINISHED GOODS, WORK-IN-PROGRESS AND
STOCK-IN-TRADE
[Amount in Lakhs]
Particulars As at As at
31st March, 2024 | 31st March, 2023
Al Inventories at the end of the year

Finished Goods

(A)
B. Inventories at the beginning of the year
Finished Goods
(B)
CHANGES IN INVENTORIES (B-A)

227

2.27

(2.27)

NOTE - 25 - EMPLOYEE BENEFITS EXPENSE

[Amount in Lakhs]

Particulars

Salary, Wages & Bonus

TOTAL RUPEES

As at As at
31st March, 2024 | 31st March, 2023
0.90 0.12
0.90 0.12




' NOTE - 26 - FINANCE COSTS

[Amount in Lakhs]

Particulars As at As at

o ‘31st March, 2024 | 31st March, 2023

Interest Expenses 0.29 0.08

Interest on Lease Liabilities 591 5.91

Bank Charges - 0.09
TOTAL RUPEES 6.20 6.09

NOTE - 27 - OTHER EXPENSES

s

[Amount in Lakhs]

Particulars

As at
31st March, 2024

Manufacturing and Operating Expenses

Power & Fuel Expenses

Store & Spares Consumed
Packing Material Consumed

Repairs to Machineries

Administrative Expenses

Office Rent
Stationery & Printing

Audtiors' Remuneration

Legal & Professional Charges

Testing Expenses

Preliminary Expenses Written-off

Miscellaneous Expenses

Marketing Expenses

Freight & Forwarding Expenses
Loading & Unloading Expenses

TOTAL RUPEES

(A)

(B)

(C)

(A+B+C)

2.09
0.28
0.44

As at
| 31st March, 2023 |

2.81

0.04

1.50
0.12
0.10
0.26
0.46

248

0.07
0.01

0.08

5.37

0.68

NOTE - 27.1 - Break-up of Audit Fees

[Amount in Lakhs]

Particulars

As at
31st March, 2024

As at
31st March, 2023

(a)

(b)

Auditors' Remuneration

- Statutory Audit Fees

Cedrtification and Consultation Fees

1.50 0.25
1.50 0.25
- 0.06
1.50 0.31




%

NOTE - 28 - OTHER COMPREHENSIVE INCOME

[Amount in Lakhs]

Particulars

As at
31st March, 2024

As at
31st March, 2023

A ltems that will not be reclassified into profit or loss :

(i) Change in Revaluation surplus

(i) Remeasurements of defined benefit plans

(i)  Equity Instrument of the defined benefit plans

(iv) Fair Value changes relating to own credit risk of financial liabilities designated
at fair value through profit or loss

(v) Share of other comprehensive Income in Associate and Joint Ventures, to the
extent not to be classified into profit or loss

(viy Others
(A)
B. Items that will be reclassified to profit or loss :
(i  Exchange differences in transiating the financial statements of foreign operation
(i) Debtinstruments through other comprehensive Income
(i) The effective portion of gains and loss on hedging instruments in a cash flow hedge
(iv) Share of other comprehensive Income in Associate and Joint Ventures, to the
extent not to be classified into profit or loss
(v) Others
(B)
TOTAL (A+B)

NOTE - 29 - EARNING PER SHARE

[Amount in Lakhs]

Particulars

As at
31st March, 2024

As at
31st March, 2023

Net Profit/(Loss) after Tax as per Statement of Profit and Loss attributable to Equity Shareholders
Weighted Average number of Equity Shares used as denominator for calculating Basic EPS
Weighted Average Potential Equity Shares

Total Weighted Average number of Equity Shares used as denominator for calculating Diluted EPS

Basic Earning Per Share
Diluted Earning Per Share
Face Value Per Equity Share

(10.42)
10171

1017

(102.46)
(102.46)
10

(7.53)
10,000

10,000
{75.30)

(75.30)
10

NOTE - 30 - CONTINGENT LIABLITIES & COMMITMENTS

N - I - e

[Amount in Lakhs

Particulars

As at
31st March, 2024

Contingent Liability not provided in respect of

(i) Disputed Income Tax Demand

(i) Disputed Excise Duty, VAT CST & Entry Tax Demands

(i) Guarantee Given by the company's Banker in the normal course of business
(iv) Letter of Credit for purchase of goods

(v) Other Disputes

As at
31st March, 2023

L

Commitments

Capital Contracts remaining to be executed




* NOTE - 31 - DISCLOSURES AS PER IND AS 116 "LEASES"

APPLICATION OF IND AS 116

Ministry of Corporate Affairs (*MCA™) through Companies {Indian Accounting Standards) Amendment Rules, 2019 and Companies (Indian Accounting
Standards) Second Amendment Rules, has notified Ind AS 118 Leases, which replaces the existing lease standard, Ind AS 17 Leases, and other interpretations.
ind AS 116 sets out the principles for the recognition, measurement, presentation and disclosure of leases for both lessees and lessors. It introduces a single,
on-balance sheet lease accounting model for lessees.

The Company has adopted Ind AS 116, effective annual reporting period beginning 1st April, 2022 and applied the standard to ils leases. Accordingly, the
Company has measured its lease liability as at 1st April, 2022 at the present value of the remaining lease payments, discounted using the interest rate of
10.00% p.a. implicit in the lease at the date of transition to Ind AS.

The Right-of-Use Asset has been recognised at an amount equal to the lease liability. Accordingly. a Right-of-Use asset of ¥ 59.14 Lakhs has been recognized
in F.Y 2022-23. The cumulative effect on transition in retained earnings net off taxes is T Nil.

On application of Ind AS 1186, the nature of expenses has changed from lease rent in previous periods to depreciation cost for the Right-of-Use asset, and
finance cost for interest accrued on lease liabilities.

The Company does not have an option to purchase such leasehold land at the end of the lease period. There are no restrictions such as those concerning
dividends. additional debts and further leasing imposed by the lease agreements.

Ind AS 116 has resulted in an increase in net cash inflows from operating activities and an increase in cash outflows from financing activities on account of lease
payments. The principal and interest portion of the lease payments have been disclosed under cash flow from financing activities which for the year ended
March 31st, 2024, aggregating to ¥ 5.92 Lakhs (Previous Year % 5.92 Lakhs).

For movement in Right-of-Use Asset Refer Note 3 and movement in Lease Liability during the year is as follows :
[Amount in Lakhs]

Particulars Year ended 31st | Year ended 31st
March, 2024 Mareh, 2023
Balance at the beginning 59.14 -
Additions - 59.14
Finance cost accrued during the year 5.91 5.91
Deletions - -
Payment of lease liabilities (5.91) (5.91)
Balance at the end 58.14 59.14
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NO - ADDITIONAL REG TORY INFORMATIO
() During the financial year 2023-24, no proceeding has been initiated or pending against the company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 {45 of 1988) and rules made thereunder.

(i) During the financial year 2023-24, the company is been sanctioned with Working Capital Limits from banks and financial institutions on the basis of
security of current assets at any point of time of the year.

(i)  The company is not declared a wilful defaulter by any bank or financial institution or any other lender.

(iv) The company has not entered into any material transaction with the companies struck-off under s. 248 of the Companies Act, 2013 or section 560 of the
Companies Act, 1956.

(v) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

{(vi) The company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies (Restriction on number
of Layers) Rules, 2017. The company does not have any subsidiary.

(vii) The company has not applied for any Scheme of Arrangements in terms of Sections 230 to 237 of the Companies Act, 2013.

(vili) No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person(s) or entity(ies), inciuding foreign entities (“Intermediaries”) with the understanding,whether recorded in writing or
otherwise. that the Intermediary shall lend or invest in party identified by or on behalf of the Company (Ultimate Beneficiaries). The Company has not
received any fund from any party(s) (Funding Party) with the understanding that the Company shall whether, directly or indirectly lend or invest in other
persons or entities identified by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

(ix) The Company has no such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year
in the tax assessments under the Income-tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income-tax Act, 1961).

(x) The company has not traded or invested in Crypto Currency or Virtual Currency during the Financial Year 2023-24.
(xi) Disclosure relating to various ratios
[Amount in Lakhs]
Sno. |Particulars As at As at % of Changes Remarks
31st March, 2024 31st March, 2023 compared to (mandatory if
preceding year Variation>25%)

(a) |Current Ratio (in times)

[Current Assets / Current Liabilities] Due to increase in
Current Liability &

Current Assets 717.9 10.45 increase in Current

Current Liabilities 575.76 51.68 Asset

Current Ratio 1.25 0.20 516.64%

(b) |De tio (in tim:

[Total Debts / Total Equity |

Total Debts 2,260.90 1,000.55 Due to increase in

[Non Current Borrowings+Current Borrowings] Total Debts and

Total Equity 101212 (7.95) increase in Total

Debt Equity Ratio 223 (125.86) (101.77%) Equity during the

year

(c) |Debt Service Coverage Ratio (in times

[Eamings avaiable for Debt Sarvice / Debt Service]
Due o increase in
Eamings available for Debt Service (0.23) (0.79) o av§inie for
[Profit after Taxes + Depreciation/ Amoriisation + Finance Cost] POTS BRONA i
increase in Debt
; i fi
Debt Service 12,11 12.00 pegbitns :::: o
[Finance Costs + Scheduled principal repayment of Non-Current Borrowings A
(Current Maturities of Long Term Debts of previous year) + principal ocntlpa o
repayment of Lease Liabilities] previous years
Debt Service Ratio (0.019) (0.066) (71.15%)
a
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Director
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Sno.  |Particulars As at As at % of Changes Remarks
31st March, 2024 31st March, 2023 compared to (mandatery if
ingyear | Variation>25%) |
(d) IR Ratio (in percentage
[Profit after Tax / Average Total Equity] A e
Profit/(Loss) after Tax (10.42) (7.53) s
Average Total Equity 502.09 (0.92) during the year
[(Opening Total Equity+Closing Total Equity)/2]
Return on Eauity Ratio (2.08%) B18.48% (100.25%)
(e) [|Inventory T r Ratio (in i
[Sale of Products / Average Inventory]
Sale of Products 322 - Due to increase in
Average Inventory 1.14 - sales and Average
[(Opening Inventory+Closing Inventory)/2] Inventory for the
Inventory Turnover Ratio 2.837 - 100.00% Current year
(fi |Trade Receivable Turnover Ratio (in tim
[Turnover! Average Trade Receivables]
Turnover (Revenue from Operations) 3.22 - Due to increase in
Average Trade Recievables 1.92 - sales and Average
|{Opening Trade Receivables + Closing Trade Receivables)i2] Trade Receivables
Trade Receivable Turnover Ratio 1,677 - 100.00% | for the Current year
gy de P, over Ratio (in time
[Turnover / Average Trade Payables]
Turnover (Revenue from Operations) 3.22 - Bus o increase 1n
Sales and Average
Average Trade Payables B85.72 - Trade Pavables for
[{Opening Trade Payables + Closing Trade Payables)/2] v
= the Current year
Trade Payable Turnover Ratio 0.038 100.00%
{h) Capital wver Ratio (in ti
[Turnover / Working Capitall
Turnover (Revenue from Operations) 3.22 -
Working Capital 142.15 (41.23) B &) rrenais
5 3 : sales and working
[Current Assets (-) Current Liabilities] capital for the
Net Capital Turnover Ratio 0.023 - 100.00% Current year
(i) |Net Profit Ratio (in percentage)
[Profit after Tax / Turnover]
Profit/(Loss) after Tax (10.42) (7.53) e
Turnover (Revenue from Operations) 3.22 - ik s b rRaaa i
Net Profit Ratio (323.60%) 100.00%| 1 rmover for the
Current year
() |Return on ital Employed (i rcentage’
[Earnings Before Interest & Taxes/ Capital Employed]
Eamings Before Interest & Taxes (6.18) (1.45)
[Profit before Tax + Finance Costs]
Capital Employed 3,273.02 992 60 Due to increase in
loss and Capital
[Total Equity + Total Borrowings] Employed during the
Return on Capital Employed (0.19%) (0.15%) 29 25% year
(k) |Return on Investment Ratio (in percentage}
[Net Gain on Investment/ Investment]
Net Gain on Investment Net Applicable
Investment
Return of Investment Ratio T -
The accompanying notes form an integral part of the Standalone Financial Statements
In terms of our report of even date attached
For and on the behalf of the Beard of Directors
e

Ap Agrawal
Director
DIN : 08826136




