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TEXMO PIPES AND PRODUCTS LIMITED
Regd. Office: 98, Bahadarpur Road, Burhanpur (M.P.) 450 331
CIN: L25200MP2008PLCO20852
Phone :07325-255122, Fax: 07325-253273 Email: texmopipe@texmopipe.com Website:hittps:/texmopipe.com

Standalone Statement of Assets and Liabilities

(Rs. In Lakhs)
el e :1: ASHI’ : e Asat 2
| 3lst March, 2024|315t March, 2023
i _  (Audited). | (Audited)
A ASSETS
| {Non-Current Assets
(a) Property, Plant and Bquipment 12,469,580 12,791.16
{b) Right-of-Use Assets 866.88 1,059.53
{c) Capital Work-In-Progress - 19.57
(d) Investment Property 38.44 38.44
(¢) Intangible Assets Other than Goodwill 4.43 4.73
(f) Financial Assets
1) Investments 1,092.21 607,70
it} Loans 719.37 -
(g) Other Non-Current Assets 405.72 425.06
Total Non-Current Assets 15,596.85 14,946.18
2|Current Assels
(a) Inventories 6,597.22 7.065.36
(b) Financial Assets
1) Trade Receivables 06,545.47 5.614.46
i) Cash and Cash Equivalents 16,51 6l.98
iii) Bank Balances other than cash and cash equivalents 886.71 804.98
{c) Other Current Assets 2,360.21 2,195.66
Total Current Assets 16,415.12 15,742.43
TOTAL ASSETS(142) 32,011.97 30,688.61
B EQUITY AND LIABILITIES
EQUITY
(a) Share Capital 2,919,50 2,019,350
(b) Qther Equity 16,709.64 15,768.92
TOTAL EQUITY 19,629.14 18,688.42
C LIABILITIES
| Non-Current Liabilities
(a) Finaneial Ligbilities
i) Borrowings 1,543.2] 1,345.75
i) Lease Liabilities 926.15 1,087.00
(b) Deferred Tax Liabilities (Net) 1,580.5] 1,590.15
(¢) Other Non-Current Liabilities 629.50 567.84
Total Non-Current Liabilities 4,679.37 4.590.74




(Rs. In Lakhs)

. Agat oo Asat
| 31st March, 2024 | 31st March, 2023
- . © I(Audited) |  (Audited)
2|Current Liabilities
(a) Financial Liabilities
i) Borrowings 1.294.67 451.67
i1) Lease Liabilities 16371 128.09
iii) Trade Payables
-Total Qutstanding Dues of Micro & Small Enterprises 363.94 417.75
-Total Outstanding Dues of Others 3,927.22 4,365:57
iv) Other Financial Liabilities = -
(b) Other Current Liabilities 1,501.52 1,643 .06
(c) Provisions 332,55 24199
(d) Current Tax Liabilities (Net) [19.84 [61.33
Total Current Liabilities 7.703.46 7,409.45
TOTAL LIABILITIES (1 +2) 12,382.83 12,000.19
TOTAL EQUITY AND LIABILITIES (B+C) 32,011.97 30,688.61
Notes :
1 The above results have been reviewed by the Audit Committee and taken on record by the Board of Directors in its
meeting held on 29th May, 2024,
2 The Statutory Auditors of the Company have carried out a Audit ol the Result for the Quarter and Year ended on

31st March, 2024, The Management has excercised necessary due diligence 1o ensure that such financial results
provide a true & fair view of the affairs of the Company.

3 The Financial Results are prepared in accordance with Indian Accounting Standards ('Tnd AS') notified under
section 133 of the Companies Act, 2013 read together with the Companies (Indian Accounting Standards) Rules.

4 The Company is primarily engaged in business of plastic products which constitute a single reportable segment in
accordance with IND AS 108 "Segment reporting.”

wn

The previous year figures have been regrouped/reclassified wherever necessary to make them comparable with the
current year figures,

For and on behalf of Board of Director of

& A -
‘/}fj/’,/
jéfﬁ]. Kumar Agrawal

=~ Managing Dircctor

DIN: 00316249

Burhanpur, May 29th 2024




TEXMO PIPES AND PRODUCTS LIMITED

Standalone Statement of Cash Flows for the Year ended 31si March, 2024

{Rs. In Lakhs)

CASH FLOW FROM OPERATING ACTIVITIES

Frofit before Tax 1,506.46 594,22
Adjustments for ;

Depreciation and Amortization Expense 1,043 34 1,082.97

Interest on Lease Liabilities 103.80 113.72

Other Finance Costs 719.72 1,178.83

Bad Debts 708.72 -

Provision for Impairment of Debtors {143.37) 18.88

Interest Income (20.20) (53.97)

Net Loss/{Gain) on Sals of Assets 3.08 0.33

Net Loss/(Gain) on Assets held for sale {5.35)

Provision far Diminution in Value of Investments in Subsidiary 546.98

Remeasurement of Defined Benefit Plans (21.53)| 2,863.17 34.72 | 2.37549
Operating Profit before Working Capital Changes 4,369.63 2,969.71
Net change in;

Inventories 468.14 (669.96)

Trade Receivables (1,494 38) (1.148.61)

Other Financial Assets (81.73) 191.91

Other Current Assets {184.30) (27.94)

Financial Liabilities (492.16) 180.96

Other Current Liabilities {141.53) 480.04

Short Term Provisions 90.56 | (1,835.38) 19.46 (964.18)
Cash generated from/ (used in) Operations 2,634.25 2,005.56
Direct Taxes Paid (Net) (595.33) (479.97)
Net Cash generated from/ (used in) Operating Activities 1,938.92 1,525,59
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment and Intangibles (547.38) (716.47)
Sale/ Disposals of Property, Plant and Equipment 34.83 4.34
Salel Disposals of Assets Held for Sale 16.10
Movement in Non Current Investments (1,031.49) 554.43
Movement in Long Term Advances (719.37) 584.97
Movement in Deposits 19.34 86.43
Interest Received 90.20 53.97
Net Cash generated from/ {used in) Investing Activities (2137.77) 567.68
CASH FLOW FROM FINANCING ACTIVITIES
=l TUIR PRUM FINANCING ACTIVITIES
(Repayment)/Proceeds of Long-term Borrowings 197.46 (401.47)
(Repayment)/Proceeds from Short term Borrowings 843.01 (270.94)
(Repayment)/Proceeds of Other Non Current Borrowings 61.66 16.74
(Repayment)/Proceeds of Other Current Financial Liabilities - {0.38)
P;lyment of Lease Liabilities including Interest thereon 7 Q,a':‘- & Fon (229.03) (210.81)
Finance Costs ) 9\ (719.72) (1,178.83)

Q/ <

Net Cash generated from/ (used in) Financing Activities[[ S f \ 15338 (2,045.69)

/A

=

¢ *




TEXMO PIPES AND PRODUCTS LIMITED

Standalone Statement of Cash Flows for the Year ended 31st March, 2024

NET CHANGE IN CASH AND CASH EQUIVALENTS [A+B+C]

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

Components of cash and cash equivalents
as at the yearend :

Balance with Banks in Current Accounts

Cash on Hand

Cash and cash equivalents at the end of the year

(45.47) 47.58
61.98 14.39
16.51 61.98

- 46.99
16.51 14.98
16.51 61.97

Burhanpur, May 29th 2024

For and on the behalf of the Board of Directors of
ipes & Products Ltd, |

umar Agrawal
Managing Director
OIN : 00316249




| M/s. Anil Kamal Garg & Company
: | CHARTERED ACCOUNTANTS

"Kamal Kripa", 87, Jaora Compound, Indore - 452 001 (M.P)
Phone : 0731-2700940, 2704354

Independent Auditors’ Report on the Quarterly and Year to Date Audited
Standalone Financial Results of the Company Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To,
The Board of Directors of
TEXMO PIPES AND PRODUCTS LIMITED

Report on the Audit of Standalone Financial Results
Opinion

We have audited the accompanying standalone financial results of TEXMO PIPES
AND PRODUCTS LIMITED (“the Company™) for the quarter and year ended March
315 2024 (“the Statement”), attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given
to us, the Statement: '

1. is presented in accordance with the requirements of Regulation 33 of the
Listing Regulations in this regard; and

ii. gives a true and fair view in conformity with the recognition and
measurement principles laid down in the applicable Indian Accounting
Standards (Ind AS) and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial
information of the Company for the quarter and year ended March e
2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our
responsibilities under those Standards are further described in the “Auditors’
Responsibilities for the Audit of the Standalone Financial Results” section of our report.

Contd..2




[2]

We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the standalone financial statements under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the annual standalone financial
statements for the year ended March 31%, 2024. The Board of Directors of the Company
are responsible for the preparation and presentation of the Statement that gives a true and
fair view of the net profit and other comprehensive income of the Company and other
financial information in accordance with the Indian Accounting Standards (Ind AS)
prescribed under Section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so. The Board of Directors are also responsible for
overseeing the Company’s financial reporting process.

Auditors’ Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole
is free from material misstatement, whether due to fraud or error, and to issue an
auditors’ report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists.

Contd.. 3




[3]

Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of the Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether
due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(1)
of the Act, we are also responsible for expressing our opinion on the complete set
of Standalone financial Statements on whether the company has adequate internal
financial controls with reference to standalone financial statements in place and
the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant
doubt on the Company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditors’
report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditors’ report. However, future events or

ay cause the Company to cease to continue as a going concern.

Contd...4




[4]

e Evaluate the overall presentation, structure and content of the Statement, including
the disclosures, and whether the Statement represents the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit. We also
provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31%, 2024 being the
balancing figure between the audited figures in respect of the full financial year ended
March 31, 2024 and the published unaudited year-to-date figures up to the third quarter
of the current financial year, which were subjected to a limited review by us, as required
under the Listing Regulations.

Our opinion on the same is not modified in respect of the above matter.

For : Anil Kamal Garg & Company
Chartered Accountants

Place : Indore /
Dated : May 29™,2024 1%

b8 4 Devendra Bansal
RGO '" ﬂ\f_/ Partner
S Membership No. 078057
ICAI UDIN: 24078057BKGOUE3774
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TEXMO PIPES AND PRODUCTS LIMITED
Regd. Office: 98, Bahadarpur Road, Burhanpur (M.P.) 450 331
CIN: L25200MP2008PLC0O20852

Phone :07325-255122, Fax; 07325-253273 Email: texmopipe(@texmopipe.com Website:https://texmopipe.com

Consolidated Statement of Assets and Liabilities

(Rs. In Lakhs)

e As at Asat
. Particulars 31st March, 2024 | 31st March, 2023
e e (Audited) (Audited)
ASSETS
| [Non-Current Assets
(a) Property, Plant and Equipment 15,632.49 12,791.16
(b) Right-of-Use Assets 1.016.57 1,059.53
(c) Capital Worlk-In-Progress . 19.57
(d) Investment Property 38.44 38.44
{e) Goodwill 4.37 -
(f) Intangible Assets Other than Goodwill 4.43 4.73
(g) Financial Assets
i) Trade Receivables 66.03 612.86
ii) Other Financial Assets - -
if) Investments 0.05 0.05
(h) Other Non-Current Assets 465.14 425.06
Total Non-Current Assets 17.227.71 14,951.39
2|Current Assets
(a) Inventories 7,025.65 7,065.36
{b} Financial Assets
i) Trade Receivables 6,549.59 5,614.46
if} Cash and Cash Equivalents 91.02 62.17
iii) Bank Balances other than cash and cash equivalents 1,041.25 804.98
(c) Other Current Assets 2,768.07 2,195.66
Total Current Assets 17,475.57 15,742.62
TOTAL ASSETS(1+2) 34,703.29 30,694.02
EQUITY AND LIABILITIES
EQUITY
1{Equity attributable to owners of the parent
(a) Share Capital 2.919.50 2.919.50
(b) Other Equity 16,766.47 15,768.92
19,685.97 18,688.42
2| Non-contrelling Interest (o) (8.49) =
<
(=3
TOTAL EQUITY (1+2){{ & |7 ~ 19,677.47 18,688.42
VA

T~ W
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(Rs. In Lakhs)

RS e e Asat - o .#"i.at ;
~ Particulars  31st March, 2024 | 31st March, 2023
o . (Audited) (Audited)
[ % LIABILITIES
1 |Non-Current Liabilities
(a) Financial Liabilities
i) Borrowings 2,990.33 1,345.75
i) Lease Liabilities 1,067.68 [,087.00
(b) Deferred Tax Liabilities (Net) 1.579.72 1,590.15
(c) Other Non-Current Liabilities 629.50 367.84
Total Non-Current Liabilities 6,267.22 4.590.74
2|Current Liabilities
(a) Financial Liabilities
i) Borrowings 1,389.08 451.67
if) Lease Liabilities 176.98 128.09
iii} Trade Payables
-Total Outstanding Dues of Micro & Small Enterprises 686.89 417.75
-Total Qutstanding Dues of Others 4,207 43 4 365.57
iv) Other Financial Liabilities ~ z
(b) Other Current Liabilities 1.834.01 1.648.46
(c) Provisions 344 84 241.99
{d) Current Tax Liabilities (Net) 119.35 161.33
Total Current Liabilities 8,758.59 7.414.85
TOTAL LIABILITIES (1 +2) 15,025.81 12,005.59
JOTAL EQUITY AND LIABILITIES (B+C) 34,703.29 30,694.02
Notes :
1 The above results have been reviewed by the Audit Committee and taken on record by the Board of Directors in its

meeting held on 29th May, 2024

2 The Statutory Auditors of the Company have carried out a Audit of the Result for the Quarter and Year ended on
31st March, 2024, The Management has excercised necessary due diligence to ensure that such financial results
provide a true & fair view of the affairs of the Company.

3 The Financial Results are prepared in accordance with Indian Accounting Standards ('Ind AS'") notified under
section 133 of the Companies Act, 2013 read together with the Companies (Indian Accounting Standards) Rules,

4 The Company is primarily engaged in business of plastic products which constitute a single reportable segment in
accordance with IND AS 108 "Segiment reporting.”

5 The previous year figures have been regrouped/reclassified wherever necessary to make them comparable with the

current year ﬂgures_

For and on behalf of Board of Director of

Burhanpur, May 29th, 2024 njay Kumar Agrawal
Managing Director

DIN: 00316249




TEXMO PIPES AND PRODUCTS LIMITED
Consolidated Statement of Cash Flows for the year ended 31st March, 2024

(Rs. In Lakhs)
SisiMareh

A CASH FLOW FROM OPERATING ACTIVITIES

Profit before Tax 1,013.89 (6,694.43)
Adjustments for

Depreciation and Amortization Expense 1,064.33 1,082.97

Interest on Lease Liabilities 113.82 113.72

Other Finance Costs 720.01 1,178.83

Bad Debts 70B.72 5,913.36

Provision for Impairment of Debtors 412.08 1,393.15

Interest Income (92.55}) (33.97)

Net Loss/(Gain) on Sale of Assets 3.08 0.33

Net Loss/(Gain) on Assets held for sale (5.35) -

Remeasurement of Defined Benefit Plans (21.53) 3472

Exchange Difference on Translation of Financial Statements & Others 555.53 1,518.05

Losses Attributable to Minority Interest 5.1 3,461.24 - 11,181.16
Operating Profit before Working Capital Changes 447514 4.488.73
Net change in:

Inventories 30.72 (669.98)

Trade Receivables {1.507.11) (4,869.85)

Other Financial Assets (236.27) 912.07

Other Current Assets {583.16) {64.43)

Trade Payables 111.00 190.96

Other Current Liabilities 185.54 482.36

Short Term Provisions 102.86 {1,887.42) 19.46 (3,999.20)
Cash generated from/ (used in) Operations 2,587.72 457.53
Direct Taxes Paid {Net) (607.86) (478.97)
Net Cash generated from/ (used in) Operating Activities 1,.879.86 7.57

B. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property, Plant and Equipment and Intangibles (3,722.09) (716.47)
Sale/ Disposals of Property, Plant and Equipment 34.83 4.34
Sale/ Disposals of Assets Held for Sale 16.10 -
Movement in Non Current Investmenis (0.00) (0.05)
Movement in Other Non-Current Assets {40.08) -
Purchase of Goodwill (4.57) -
Movement in Deposits - 2,743.93
Interest Received 92.55 53.97
Net Cash generated from/ (used in) Investing Activities (3,623.27) 2,085.72
C. CASH FLOW FROM FINANCING ACTIVITIES
(Repayment)/Proceeds of Long-term Borrowings 1,644.58 (401.47)
(Repayment)/Proceeds from Short term Borrowings 937.42 (270.94)
{Repayment)/Proceeds of Other Non Current Liablities 61.66 16.74
{Repayment)/Proceeds of Other Current Financial Liabilities - (0.38)
Payment of Lease Liabilities including Interest therecn {242.89) (210.81)
Increase/ (Decrease) in Minority Interest (8.49) -
Finance Costs ' (720.01) (1,178.83)
Net Cash generated from/ (used in) Financing Activities (| @ \ 27| — JA 1,672.26 | (2,045.69)




TEXMO PIPES AND PRODUCTS LIMITED

Consolidated Statement of Cash Flows for the year ended 31st March, 2024 (Cont....)

(Rs. In l__akhs}

NET CHANGE IN CASH AND CASH EQUIVALENTS [A+B+C]

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

Components of cash and cash equivalents
as at the yearend :

Balance with Banks in Current Accounts

Cash on Hand

Cash and cash equivalents at the end of the year

Ma
28.85 47 60
62 1457
91 62.17
|
|
73.45 46.99 |
17.587 15.18 |
91.02 62.17

Burhanpur, May 29th, 2024

For and on the behalf of the Board of Directors of

/giiay Kumar Agrawal

Managing Director
DIN : 00316249




| M/s. Anil Kamal Garg & Company |

CHARTERED ACCOUNTANTS

"Kamal Kripa" 97, Jaora Compound, Indore - 452 001 (M.P)
Phone : 0731-2700840, 2704354

Independent Auditors’ Report on the Quarterly and Year to Date Audited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To,
The Board of Directors of
TEXMO PIPES AND PRODUCTS LIMITED

Report on the Audit of Consolidated Financial Results

Opinion

We have audited the accompanying consolidated annual financial results of TEXMO
PIPES AND PRODUCTS LIMITED (“Holding Company™) and its subsidiaries (the
Holding Company and its subsidiaries together referred to as “the Group™) for the quarter
and year ended March 31%, 2024 (“the Statement™), attached herewith, being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations given
to us, and based on the consideration of the reports of the other auditors on separate
audited financial statements of the subsidiary, the Statement:

i includes the financial results of the following entities:

- Holding Company: Texmo Pipes and Products Limited

- Subsidiaries:

S. No. | Name of the Entity Relationship
1 Tapti Pipes and Products Limited FZE, UAE Wholly owned subsidiary
2 Shree Venkatesh Polymers Private Limited Wholly owned subsidiary
3 Shree Venkatesh Industries Private Limited Partially owned subsidiary

ii. are presented in accordance with the requirements of the Listing Regulations
in this regard; and
Contd..2




[2]

iii. gives a true and fair view in conformity with the recognition and
measurement principles laid down in the applicable Indian Accounting
Standards (Ind AS) and other accounting principles generally accepted in
India, of the net loss and other comprehensive income and other financial
information of the Group for the quarter and year ended March 31%, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our
responsibilities under those Standards are further described in the “Auditors’
Responsibilities for the Audit of the Consolidated Financial Results” section of our
report. We are independent of the Group in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the standalone financial statements under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us and other auditors in terms of their reports referred to in “Other
Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the annual consolidated financial
statements for the year ended March 31%, 2024. The Holding Company Board of
Directors are responsible for the preparation and presentation of the Consolidated
Statement that gives a true and fair view of the net profit and other comprehensive
income of the Group and other financial information in accordance with the Indian
Accounting Standards (Ind AS) prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Group and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Consolidated
Statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error, which have been used for the purpose of preparation of the
Consolidated-Statement by the Directors of the Holding Company, as aforesaid.

Contd..3




[3]

In preparing the Consolidated Statement, the Board of Directors of the companies
included in the Group are responsible for assessing the Group’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so. The
respective Board of Directors of the entities included in the group are also responsible for
overseeing the Group’s financial reporting process.

Auditors’ Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated
Statement as a whole is free from material misstatement, whether due to fraud or error,
and to issue an auditors’ report that includes our opinion. Reasonable assurance is a high
level of assurance but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
the Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether
due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on the complete set
of Consolidated financial Statements on whether the group has adequate internal
financial controls with reference to consolidated financial statements in place and
the operating effectiveness of such controls.

Contd...4




[4]

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant
doubt on the Group’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditors’
report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditors’ report. However, future events or
conditions may cause the Group to cease to continue as a going concern.

e FEvaluate the overall presentation, structure and content of the Statement, including
the disclosures, and whether the Statement represents the underlying transactions
and events in a manner that achieves fair presentation.

e Obtain sufficient and appropriate audit evidence regarding the Consolidated
Financial Results of the Group of which we are the independent auditors and
whose financial information we have audited, to express an opinion on the
Consolidated Financial Results. We are responsible for the direction, supervision
and performance of the audit of the financial information of such entity included
in the Statement of which we are the independent auditors. For the other entity
included in the Statement, which has been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the
audit carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such
other entity included in the Statement of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that we identify
during our audit. We also provide those charged with governance with a statement that
we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to hear on our independence, and where applicable, related safeguards.

Contd...5
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We also performed procedures in accordance with the Circular No.
CIR/CFD/CMD1/44/2019 dated March 29, 2019 issued by the Securities Exchange
Board of India under Regulation 33 (8) of the Listing Regulations, to the extent
applicable.

Other Matter

The accompanying Statement includes the statements and other financial information,
in respect of:

e One subsidiary, whose financial statements include total assets of
Rs. 66.15 Lakhs as at March 31%, 2024, total revenues of Rs. Nil , total net
loss after tax of Rs. 555.53 Lakhs, total comprehensive income of Rs. Nil
and net cash outflows of Rs. 0.07 Lakhs for the year ended March 31%, 2024,
as considered in the Statement which has been audited by its respective
independent auditors.

The independent auditors’ report on the financial statements of the aforesaid entity has
been furnished to us by the Management and our opinion on the Statement in so far as
it relates to the amounts and disclosures included in respect of the subsidiary is based
solely on the report of such auditors and the procedures performed by us as stated in
paragraph above.

One subsidiary is located outside India whose financial statements and other financial
information has been prepared in accordance with accounting principles generally
accepted in its country and which has been audited by other auditors under generally
accepted auditing standards applicable in its country. The Holding Company’s
management has converted the financial statements of such subsidiary located outside
India from accounting principles generally accepted in its country to accounting
principles generally accepted in India. We have audited these conversion adjustments
made by the Holding Company’s management. Our opinion in so far as it relates to the
balances and affairs of such subsidiary located outside India is based on the report of
other auditors and the conversion adjustments prepared by the management of the
Holding Company and audited by us.

Contd...0
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The Statement includes the results for the quarter ended March 31%, 2024 being the
balancing figure between the audited figures in respect of the full financial year ended
March 31%, 2024 and the published unaudited year-to-date figures up to the third quarter
of the current financial year, which were subjected to a limited review by us, as required
under the Listing Regulations.

Our opinion on the same is not modified in respect of the above matter.

For : Anil Kamal Garg & Company

Chartered Accountants
_‘_I_Q_AI Firm Regjstration No. 004186C
Place : Indore ﬁ;:. L G4
Dated : May 29", 2024 74

Devendra Bansal

\x, & Partner
0 st Membership No. 078057

[CAI UDIN: 24078057BKGOUF8184




A TEXMO

PIPES AND PRODUCTS LIMITED
AN 150 : 9001 CERTIF [ED COMPANY

Texmo/Sec/2024-25/12 May 29, 2024
_To, To,

Manager (Listing) The Corporate Relationship Department

National Stock Exchange of India Ltd Bombay Stock Exchange Ltd, -

Exchange Plaza, 5" Floor

1* Floor, New Trading Ring, i

| Bandra kulra Complex, Bandra (E) P.J.Tower, Dalal Street, }

J_ Mumbai 400051

Mumbai-400001 _|

Sub: Declaration pursuant to Requlation 33(3)(d) of the SEBI (Listing Obligations and

Disclosure Requirements) Requlations, 2015

Dear Sir/Madam,

This is to inform you that the Statutory Auditors of the Company, M/s Anil Kamal Garg &
Company, Chartered Accountants, Indore (M.P.) (FRN: 004186C) have issued an Audit Report
with unmodified opinion on the Audited Financial Results of the Company (Standalone and
Consolidated) for the quarter and financial year ended on 31 March, 2024.

This Declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended by the SEBI (Listing Obligations
and Disclosure Requirements) (Amendment) Regulations, 2016, vide notification No. SEBI/LAD-

NRO/GN/2016-17 dated May
2016.

25, 2016 and Circular no. CIR/CFD/CMD/56/2016 dated May 27,

Kindly take this declaration on your records.

Thanking You
Yours Faithfully

- \)". A
g grawal

Managing Director
DIN: 00316249

CIN L25200MP2008PLC020852

Tel. : 255122, 252353, 251210, 253833 Fax :

Registered Office :- 98, Bahadarpur Road, BURHANPUR - 450 331 !M.P.)
(91)7325 - 253273 E-mail : texmopipe@texmopipe.com, Website : https://texmopipe.com



