
 

 

 
 
 

 
 
 
Texmo/Sec/2023-24/25        May 30, 2023 
 
To,         To, 
Manager (Listing)                                           The Corporate Relationship Department  
National Stock Exchange of India Ltd         Bombay Stock Exchange Ltd, 
Exchange Plaza, 5th Floor                              1st Floor, New Trading Ring, 
Bandra kulra Complex, Bandra (E)               P.J.Tower, Dalal Street, 
Mumbai - 400 051                                               Mumbai - 400 001 
 

Ref: (i) Texmo Pipes and Products Limited (ISIN – INE141K01013), BSE Code- 533164, NSE 
Symbol – TEXMOPIPES 

       (ii) Our Letter no. Texmo/Sec/2023-24/20 dated May 29, 2023 submitted with Stock 
Exchange(s) 

 
Sub: Regarding Outcome of the Board Meeting of the Company held on May 29, 2023 
submitted with Stock Exchange(s) 
 
Dear Sir / Madam,  
 
This is with reference to the above referred letter having no. Texmo/Sec/2023-24/20 dated May 
29, 2023 submitted with Stock Exchange(s) regarding submission of  
Outcome of Board Meeting and Financial Results for the period ended March 31, 2023. In this 
regard, we hereby resubmitting the financial results for the aforesaid period, as the Consolidated 
Financials Profit and Loss Account’s second page i.e. page no. 14 in the aforesaid submission 
was inadvertently submitted wrongly, as same of Standalone Financials Profit and Loss 
Account’s second page i.e. page 4 as repeated there. In this regard, we hereby submitting the 
said correct page with all same details as mentioned and submitted therein. 

We wish to inform you that, the same was duly filed in terms of Regulation 30 read with 
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and 
there has been no change in Audited Financial Results (Standalone and Consolidated) submitted 
for the Fourth Quarter and Financial Year ended on March 31, 2023.  

Request you to kindly take it on your record, ensure compliance and oblige. 
 
Please acknowledge receipt. 
 
Thanking you 
Yours Sincerely 
 
For Texmo Pipes and Products Limited 
 
 
 
 
Ajay Shrivastava 
Company Secretary and Compliance Officer 
 
Encl: As above. 



 

 

 
 
 

 
 
 
Texmo/Sec/2023-24/20        May 29, 2023 
 
To,         To, 
Manager (Listing)                                           The Corporate Relationship Department  
National Stock Exchange of India Ltd         Bombay Stock Exchange Ltd, 
Exchange Plaza, 5th Floor                              1st Floor, New Trading Ring, 
Bandra kulra Complex, Bandra (E)               P.J.Tower, Dalal Street, 
Mumbai - 400 051                                               Mumbai - 400 001 
 

Ref: Texmo Pipes and Products Limited (ISIN – INE141K01013), BSE Code- 533164, NSE 
Symbol – TEXMOPIPES 

 

 
Sub: Outcome of the Board Meeting of the Company held on May 29, 2023 
 
Dear Sir / Madam,  
 
In terms of Regulation 30 read with Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, this is to inform you that the Board of Directors of the 
Company at its Meeting held today, i.e. on Monday, May 29, 2023, at the registered office of the 
Company, have considered and approved Audited Financial Results (Standalone and 
Consolidated) for the Fourth Quarter and Financial Year ended on March 31, 2023.  

The Board also takes on record and approved the following decisions as mentioned hereunder: 
 

1. Pursuant to Section 148 of the Companies Act, 2013 read with Companies (Cost Records 
and Audit) Rules, 2014, Board of Directors has appointed M/s Saurabh Parikh & 
Associates, Cost Accountants, Indore as Cost Auditor of the Company for FY 2023-24.   

2. Pursuant to provisions of Section 204 of the Companies Act, 2013 read with Companies 
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, the Board of 
Directors has appointed Mr. Dinesh Kumar Gupta, Company Secretary in Practice, Indore 
as Secretarial Auditor of the Company for FY 2023-24. 

3. Pursuant to the provisions of Section 138 of the Companies Act, 2013, Board of Directors 
has appointed Mrs. Neha Shroff, as Internal Auditor of the Company for FY 2023-24.  
 

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 we hereby submit the following: 
 

1. Audited Financial Results (Standalone and Consolidated) for the fourth Quarter and Year 
ended on March 31, 2023. 

2. Statement of Assets and Liabilities and Cash Flow as at March 31, 2023. 
3. Auditor’s Report on Audited Financial Results (Standalone and Consolidated) for the 

fourth Quarter and Financial Year ended on March 31, 2023. 
4. Declaration, pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, stating that report of Auditor with respect to Audited 
Financial Results (Standalone and Consolidated) for the fourth Quarter and Financial 
Year ended on March 31, 2023, is with unmodified opinion.  

 

 



 

 

 

5. Brief profile of M/s Saurabh Parikh & Associates, Cost Accountants, Indore as Cost 
Auditor of the Company for FY 2023-24 as ‘Annexure A’.   

6. Brief profile of Mr. Dinesh Kumar Gupta, Company Secretary in Practice, Indore as 
Secretarial Auditor of the Company for FY 2023-24 as ‘Annexure B’. 

7. Brief Profile of Mrs. Neha Shroff, as Internal Auditor of the Company for FY 2023-24 as 
‘Annexure C’. 
  
 

The Meeting of Board of Directors commenced at 02:30 P.M. and concluded at 08:05 P.M. 
 
Kindly take the same on your records. 
 
 
Thanking you 
Yours Faithfully 
 
For Texmo Pipes and Products Limited 
 
 
 
 
Ajay Shrivastava 
Company Secretary and Compliance Officer 
 
 
Encl: As above. 
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TTIXMO PIPES AND PRODT]CTS I,IMITED
Resd Olllce. 98. Balraclarpur.Roacj. Burlrarrpur.(Nl p ),1-a0 .ll I

C IN : L2i200t\1 p2008 p1.C020852
Phone :07325-255122, Ii'ax: 07325-253273 Ernli!: :!elrnogipet@]exmopipe.com Websile:h11ps://termopipe.com

Standalone Statement of Assets and Liabilitics
Rs. In Lakhs)

', As'at
3lst lVlarch, 2023

- (Thrriilted) 
,

As at
3ls1 March, 2022

(Audited)

a) Properlr,. Irlailt trnd L.quipnrent
(b) Rieht-ol-t-rse Asscrs

(c) Capital Worl<-l rr-pr.ogress

(d) Inveslrnent Property
e) Intangible Assets Othcr than Goodri,ill

(f) F inancial Assers

i) Investments

ii) Loans

_e) Other Non-Current Assets
'l'otal Non_Current Assets

Qurre-nt Assets

(a) Inventorics
(b) Financial Assets

i) Trade Receivables
ii) Cash and Cash Equivalents
iii) Bank llalances other than cash ancl cash equivalents

(c) Otlrcr Crrrlent ,\rrct>
'l.otal (.urren1 Assels

'r'()'l'At. ASS[]'t's( r r-2)

12.79 I . l6
1.0.i9.5:

t9 .57

I8..14
,+ /)

601.70

4 2-5.06

r2,980.04

t "252.17
6.84

3 8.44

1.|

1.162.13

581.91

5l I .49
1,1,9:16. l8

7.06i.i6

-i.(r I ,rl ..16

(r I .98

80.t.99

2.195.66

6.3 95.40

1,484.13

14.39

996.89

2,161 .11
15.7-12.43

2.919.5A

15.1.68.9.2

2.919.5(-)

I 5,621.59

+,34.5.75

i,087.00
1,59]).15'

56:/.84.

I 8,5.1I .09

1,747 .22

I ,2 I 5.09

1.624.88

_s5 l'. l0PPJ

EOTJI'I'Y

a) Shale C'apital

1b) {Jther Ecluitl
'l'o't'Al. EoUt't'\

Nclrr-(-urreltt L. iabi I ities

a) Financial t.iabilities
i) Borrorvines

ii) Lease Liabilities
(b) Defbrred Tar Liabitities (Nct)
(c) Other Non-Curr.enr Liabilities

'l'o1al Non-(,-u rrent l,iabilities 1,s90.74



eluerX_UabiLitres

(a) Financial Liabilities
i) Borrowings

ii) Lease Liabiliries
iii) Trade Pal,ables

-Total Outstanding Dues of Micro & Sr.nall Enterprises
-Total Outstanding Dues olOthers

iv) Other Financial L,iabilities
(b) Other Current Liabilities
(c) Provisions

(d) Current Tax Liabilities (Net)

.+-i I .67

I18.09

t117 .7 5

,1.-16,s.57

1,6:1-1.06

2.11.99

1 6 r ..r:l

722.61

97.09

843.59

3,748.77

0.3 8

1 ,163.02
222.53

124,9s

'l otal Current l,i:rbilities

TO'l Al, LtAtstLrrtES (t + 2)

TrlT

7."109.J5 6.922.94

I2,000.19 12.061.23

I

2

J

J0.6u8.61 30,602.32

Noles :

Theaboveresultsltarebeett rer'iewecl b1 theAuditcornrnilreearrdtal\enorr |ecorcJbltheBoa|doIDirecrorsirr itsnreetino
held on z9thway,2023 'r'r ':L: tttuttttt!|

Ilt l"t:l:f, Auditors olthe company have carried out a Audit of the Resulr lor the euaner and year ended on 3lsrMarch' 202i' The Management has ercercised necessary due diligence ,o .nrrr" 
'nr' 

,r.t 
'i,,*;:';";;il;rlr'i. 

, ,rr. ufair view olthe allairs olrhe company. 
! I'ru'| Jurrr r,tdrrL

The Financial Resr'rlts are prepared in accordance with Indian Accounting Standarcls ('lnd AS,) notified under section 133 oftlre Conrpanies Act- l0l.i reacl togethe' u ith the Cornparies (lndian n..o'r",irg i"r,frlnr, *r,.:. ,;, ;;r;;:;:il,. 
" "'

The colnpanl is prirna'il1 engagecl in business olplastic producrs ulriclr con.,tirure a single repor.table segmenl inaccordance with IND AS 108 "segrnenr repor.rirrg.,,

I he prevlous year ligures lrar e been regrouped [eclassified r,i he|ever nece5\ar.y lo mal<e thenr comparab je r,r ith the currentyear'figures.

For and on behalf of Board ol'Director o[
l:or Ternro Pipcs arrd pr.oducts Lltl.

4

-5

Burhanpur, NIay 291h, 2023

Clrairper:on & \A hole I ime Dir.ectorl

DtN: 00t I 6:481
I

ffiq
&\"*J hrni Agrawal



TEXMO PIPES AND PRODUGTS LIMITED ,

Standalone Statement of Cash Flows for the year ended 31st March, 2023
[{ in Lakhs]

Sno. Particuiars Year ended 31st March,
2023

Yea,r ended 31st March,
2022

i^

B-

C.

lqasE FLow FROM OpERAT|NG ACT|VTT|ES
t

IProfit before Tax
I

lAdiustments for

I Deprecration and Amortization Expense

I lnterest on Lease Liabilities
I Other Finance Costs
I gro oot,.

Provrsion for lmparrment of Debtors
lnterest lncome
Net Loss/(Gain) on Sale of Assets
Remeasurernent of Defined Benefit plans

Operating Profit before Working Capital Changes

Net chanqe in

lnventories
Trade Receivables
Other Financral Assets
Other Current Assets
Financial Liabilities
Other Current Liabrlities
Short Term Provisions

Cash generated from/ (used in) Operations

Direct Taxes Paid (Net)

1,082 97
113 72

1,178 83

18 BB

(53 97
033

34 72

594 22

2,375 49

819.29
63 95

822.64
556 10

67 04
(e1 40)

(1 31)
1166

1,968 85

2,247 99

(66e e6)
(1 148 61)

19'1 91

(27 s4)
190.96
480.04

:"_:

2,969 72

(e64 16)

(833 86
(681 0B

(6e 66
1,664 29

262 64
(160 90

(4s 82

4 216 84

131 61

4,348 44

(553 15)

2 005 56

\479 97)
Net Cash generated from/ (used iny OpeEtingtrt,vities 1 525 59 3 795 30

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property Plant and Equipment and lntangrbles
Sale/ Disposals of Property, plant and Equipment
Movement in Non Current Investments
Movement in Long Term Advances
Movement in Deposits
lnterest Received

(.716 47)
434.

554 43
584 97
86 43
A? 07

(2,639.32)
26 95

270
(140 80)

91 40

(r€5eoB)

Proceeds from issue of preferentral Equrty Shares
(Repayment)/Proceeds of Long-term Borrowings
(Repayment)iProceeds from Short term Borrowrngs
(Repayment)/Proceeds of Other Non Current Borrowings
(Repayment)/ProceecJs of Other Current Financial Liabiliiies;
Payment of Lease Liabrlitres including Interest thereon
Finance Costs

567 68

..r!*s..

(401 47)
(270 e4)

16 74
(0 38)

(21A U)
(1,178 83)

'1 155.86
(1 457 98)

116 17
(0 2e)

(123 30)
(822 64)

rrel uasn generareo rrom/ (used rn) Financing Activities .*f ;e:.tsp;\" (2.04s 6e) (1,132 19)

kf . i\-w%\\

i*ffis,
\Sa*6,*/



TEXMO PIPES AND PRODUCTS LIMITED
Standalone Statement of Cash Flows for the year ended 31st March, 2023 (Contd. ". )

Lakhs
Year: end,ed 31 st March;

2023
Year ended 31st March,

NET CHANGE IN CASH AND CASH EQUIVALENTS [A+B+C]

Cash and cash equivalents at the beginning of the year

47 58

14 39

Cash and cash equivalents at the end of the year

Gomponents of cash and cash equivalents
as at the year end :

Balance with Banks in Current Accounts

Cash on Hand

46 99

14 98

q -74

867

ash and cash equivalents at the end of the

For and on behalf of Board of Director of
Texmo pipes and products Ltd.

Burhanpur, May 29th, 2023
hmiAgrawal

Chairperson & Whole Time Director
DtN 00316248



M/s. Anil Kamal Garg & Company 
CHARTERED ACCOUNTANTS 

"Kamal Kripa", 97, Jaora Compound, Indore - 452 001 (M.P) 
Phone : 0731-2700940, 2704354 

Independent Auditors’ Report on the Quarterly and Year to Date Audited 
Standalone Financial Results of the Company Pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended 

To, 

The Board of Directors of 
TEXMO PIPES AND PRODUCTS LIMITED 

Report on the Audit of Standalone Financial Results 

Opinion 

We have audited the accompanying standalonie financial results of TEXMO PIPES 
AND PRODUCTS LIMITED (“the Company”) for the quarter and year ended March 
31%, 2023 (“the Statement”), attached herewith, being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™). 

In our opinion and to the best of our information and according to the explanations given 
to us. the Statement: 

i is presented in accordance with the requirements of Regulation 33 of the 

Listing Regulations in this regard; and 

ii. gives a truc and fair view in conformity with the recognition and 
measurement principles laid down in the applicable Indian Accounting 
Standards (Ind AS) and other accounting principles generally accepted in 
India, of the net profit and other comprehensive income and other financial 
information of the Company for the quarter and year ended March 31%, 
2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified 
under section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our 
responsibilities under those Standards are further described in the “Auditors’ 
Respgr . e Audit of the Standalone Financial Results” section of our report. 

Contd..2



We are independent of the Company in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India together with the ethical requirements that are 

relevant to our audit of the standalone financial statements under the provisions of the 
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 

Management’s Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the annual standalone financial 
statements for the year ended March 31%, 2023. The Board of Directors of the Company 
are responsible for the preparation and presentation of the Statement that gives a true and 
fair view of the net profit and other comprehensive income of the Company and other 
financial information in accordance with the Indian Accounting Standards (Ind AS) 
preseribed under Section 133 of the Act read with relevant rules issued thereunder and 
other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance 
of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making 
Jjudgments and estimates that are reasonable and prudent; and the design, implementation 
and maintenance of adequate internal financial controls, that were operating effectively 
for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Statement that give a true and fair view and are free 
from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the 
Company’s ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the 
Board of Directors cither intends to liquidate the Company or to cease operations, or has 
no realistic alternative but to do so. The Board of Directors are also responsible for 
overseeing the Company’s financial reporting process. 

Auditors’ Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole 
is free from material misstatement, whether due to fraud or error, and to issue an 

auditors’ report that includes our opinion. Reasonable assurance is a high level of 
assurance but is not a guarantee that an audit conducted in accordance with SAs will 

crial misstatement when il exists. 

Contd..3 



[31] 

Misstatements can arise from fraud or error and are considered material if, individually or 

in the aggregate, they could reasonably be expected to influence the economic decisions 

of users taken on the basis of the Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Statement, whether 

due to fraud or error, design and perform audit procedures responsive to those 

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 

for our opinion. The risk of not detecting a material misstatement resulting from 

fraud is higher than for one resulting from error, as fraud may involve collusion, 

forgery, intentional omissions, misrepresentations, or the override of internal 

control. 

Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) 

of the Act, we are also responsible for expressing our opinion on the complete set 

of Standalone financial Statements on whether the company has adequate internal 

financial controls with reference to standalone financial statements in place and 

the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors’ use of the going 

concern basis of accounting and, bascd on the audit evidence obtained, whether a 

material uncertainty exists related to events or conditions that may cast significant 

doubt on the Company’s ability to continue as a going concern. If we conclude 

that a material uncertainty exists, we are required to draw attention in our auditors” 

report to the related disclosures in the financial results or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditors’ report. However, future events or 

conditions may cause the Company to cease to continue as a going concern. 

NDO 
NDOE Contd...4 



[4] 

¢ Evaluate the overall presentation, structure and content of the Statement, including 

the disclosures, and whether the Statement represents the underlying transactions 

and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, 

the planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. We also 

provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31%, 2023 being the 

balancing figure between the audited figures in respect of the full financial year ended 

March 31%, 2023 and the published unaudited year-to-date figures up to the third quarter 

of the current financial year, which were subjected to a limited review by us, as required 

under the Listing Regulations. 

Our opinion on the same is not modified in respect of the above matter. 

For : Anil Kamal Garg & Company 
Chartered Accountants 

ICAI Firm Registragion No. 004186C 
Place : Indore 
Dated : May 29", 2023 

Devendra Bansal 
Partner 

ICAI"UDfN 23078057BGUPDT9601
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TEXMO PIPES AND PRODU(]TS I,TMI'I'ET)
Regd. Office: 98. Bahadarpur Road, Burhanpr,rr (Nl.P.) r1-s0 3-l I

C lN : L2-s100MP2008PLC020852
Phone:07325-255122, Far:07325-253273 Email: texrnopipe,'Zltexrnopipe.com \\ebsitc:htrlrs:/,/lcrrno;ri;rc.eorrr

(-'onsolidated Statomcnt of Assets anct Liabilities
(Rs. ln Lahhs)

Pa rticulars
::.::::3lst arch;?0zi

(A:udited)

As at
3l st March, 2022

(Audited)
A

I

2

IASSETS

lNon-Cullent Assetst-
I

(a) Propert.r. Plant arrd trluiprrrerrr
(b) Riqht-of-Use Assets

(c) Capital \\ orl<-ln-Ploqre:s
(d) Investn.rent Property

(e) Intangible Assets Other than Goodr,vill
(f) Financial Assets

i) Trade Receivable

ii) Other Financial Assets

iiil Investrrreuts

ir I Loans

(g) Other Non-Current Assets

Total Non*Current Assets

CUtr-en!4$SCIS

(a) Inventories

(b) Financial Assets

i) Trade Receivables

ii) Cash and Cash Eqrrivalents

iii) Bank Balances other than cash and cash equivalents
(c) Other Current Assets

Tolal Current Assels

TOTAL ASSETS(1+2)

12.791.16

L059.51

19.5 7

.r 8. 11

.t .71

6 r t.86

0.0-s

.125.06

r2.980.04

t.25).11

6.84

J 6.++

7.t1

-t. t 79..+.+

720.11

3,168.99
l,l,95l.39

7.06-{.-16

-5.6 i.1..16

6) 17

801.98

1.1 9-5.66

22.353.20

6.i95.,10

2.

.484.13

14.51

996.89

131.22

15,7.12.62 14,022.81

30.691.02 J6,376.01

B

C

I

EQTII'TY AND I,IABILI't-IES

EQI.IIT}'

(a) Share Capital
(b) Other Equitr.

ftd. i

.ry"

2.919.s,A

15,X68.92
2,919.s0

21,392.20
IOIALI]QTIITY

t,IABILI'IIES

\q4--Cq11e1rt L iab i li ti es

la) Financial Liabi Iities
i) Borrowings

ii) Lease Liabilities

.b) Deferred Tax Liabilities (Net)
c) Other Non-Current Liabilities

Total Non-Current Liabilities
{$idt

5R

r 8.688.+2

1,345.75

l -087..00

1,590.1s

,567".84

21,311.70

1,141 .22

I ,2 I 5.09

1.62,1.88

5-i I .10

4,590.74 I s,138.29

'!o-flo,:#}-



eqry,eu[iabilitip-c

(a) Financial Liabilities
i) Borrowir.rgs

ii) Lease Liabilities
iii) Trade Payables

-Total OLrtstandine DLles olMicro & Small llr.rterprises
-Total Outstancling Dues of Otlier.s

iv) Other Financial Liabilities
(b) Other Currerrt Liabilities
(c) Provisions
(d) Current Tax Liabiliries (NerJ

Total Current Liabilities

TOTAL LIABILITIES (I + 2)

T{L EOr l',f\ \\1) L

451.67

12809

41i .7 5

l.-i(r-r.) /

l,6.18.46

211.g()

I 6 I .-l.l

122.61

97.09

843.59

3,748.77

0.38

1, 1 66.1 0

222.53

124.9s

7.41 ,1.85 6.926.03

r 2,00s.59 12.064.31

30,694.02 36.376.01

its urcetinu

Notes :

hcld,,rr l,)llr \lr\. iUi l

The Statutory Auditors of the Conrpatry have carried out a Audit of the Resr-rlt for the euarter aucl year. ended on 31st March.
202i' The Managenrent has excel'cised necessar') cltre diligence to ensure tlrat:uch firrarrcial r.esults pr.ovide a true & f,air
r,iew of the affairs of rhe Company.

The Financial Results are prepaled in accordaltce uith lndian Accounting Srandarcls 1'lrrd AS') notitiecl upder sectio, l-l-l ofl
the Comparries Act- 20 Ij rercl togelher raith the Cornpanies {lndian Accounting Standardst Rrrles.20 l5 ias or.r.f.J, 

-

t he Company is prilnarily engaged in btrsiness of plastic products which constitute a sinple reportable sec,rnent iu aceordance
with IND AS l08 "Segmerrr repotling."
The previous r.u, fu;r";;.".-;.;;;.*rouped reclassified wherever necessary ro rnake rhem conrparabre wirh rhe currenr
year figures.

Burhanpur, May 29th. 2023

and on behalf of Board of Director of
For' T-ermo Pipes and Pr.orlucls Ltd.

\'"\*-
Rn(f,ni \grawal

Chairperson & Whole Time Director
DIN: 003 t6248

For

trre
tu#



TEXMO PIPES AND PRODUGTS LIMITED
Consolidated Statement of Cash Flows for the ear ended 31st March 202

in Lakhs

Sno Particulars Yearended 31st March,
2023

Year ended 31.st'March,
2022

A.

B

I

C

Profit /(Loss) before Tax

lAdiustments for

I Deprecration and Amortization Expense

I lnterest on Lease Liabilities
I Otf,er Finance Costs
I Bro o"t *.
I

i Provrsron for lmparrment oi Debtors

I lnterest Income

I Net Loss/(Gain; on Sale ol Assets
I

I Remeasurement of Defined Benefit plans

I Exchange Difference on Translation of Financial Statements
I

Operating Profit before Working Capital Changes

Net chanqe in:

lnventories
Trade Receivables
Other Financial Assets
Other Current Assets
Financial Liabillties
Other Current Liabilities
Short Term Provisions

Cash generated from/ (used in) Operations

Direct Taxes Pard (Net)

1 ,082 97
113 72

1 178 83

5,913 36
1 393 15

(53 97

033
34 72

1 ,518 05

(6 694 43

1618111

al o ,o

63 95

822 64
556 10

67 04

(s7 61,
(1 31,

11 66
231 97

1 931 02

2,513 7 5

(669 96
(4,869.65

912 07
(64 43
190 96
482 36

19 46

4,486 73

(3 eee 20)

(833 86)
(681 0B)

(6e 66)
1,698 08

262.64
(1 s7 65)

(4e 82)

4,444.77

168.64

487 53

(47s e7)

4.613 41

(553 1 s)

Net Cash generated fromi (used in) Operating A"t"r,ti". -7 
57 4 060 26

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Properly, Plant and Equipment and lntangibles
Sale/ Disposals of Property, plant and Equipment
Movement in Non Current lnvestments
Movement in Long Term Advances
Movement in Deposits
lnterest Received

(716 47)
434

(0.05)

2,743 93
53 97

(2,639.32)
26.95

(148 B1)
(221 52)

c/.o I

Net Cash generated from/ (used in) lnvesting Aciivities 2,085 72 (2 e25 09)

CASH FLOW FROM FINANCING ACTIVITIES

(Repayment)/Proceeds of Long-term Borrowings
(Repayment)/Proceeds from Short term Borrowings
(Repayment)/Proceeds of Other Non Current Borrowrngs
(Repayment)/Proceeds of Otl'rer Current Financial Liabilities
Payment of Lease Lrabilities including lnterest thereon .ac,.

Finance Costs d.t! - ,'.

il .;:: 
"*i.::, .i

(401 47)
(270 e4)

16 74
(0 38)

(210 B1)
(1 178 83)

1 155 86
(1,457.98)

116 17

(0 2e)
(123 30)
(822.64)

Net Cash generated from/ (used in) f inancilrq actiritie ^4,1 (2,045 69) (1,132.1e)
\;1t"1-9ul), rEu

WP



TEXMO PIPES AND PRODUCTS LIMITED
Consolidated Statement of Cash Flows for the year ended 3'1st March, 2023 (Cont .)

n Lakhs

Sno. Particulars
Year e-hded. 3 i st*arch,

' 2623 ':

Year ended 31st March,
lvzz

NET CHANGE IN CASH AND CASH EQUIVALENTS [A+B+C]

Cash and cash equivalents at the begrnning of the year

4t 6A

14 57

2.98

1159

Cash and cash equivalents at the end of the year 62.17 14.57

Gomponents of cash and cash equivalents
as at the year end :

Balance with Banks in Current Accounts

Cash on Hand

46 99

15 1B

E aa

a aE

Gash and cash equivalents at the end of the year 62.17 14.57

For and on the behalf of the Board of Directors
Texmo Pipes and Products Ltd.

Burhanpur, May 29th, 2023 Chairperson & Whole Time Director
DrN 00316248

::.7 4.,::. it: .1

>J"9



M/s. Anil Kamal Garg& Company
CHARTERED ACCOUNTANTS

"Kamal Kripa", 97, Jaora Compound, Indore - 452 001 (M.P)
Phone : 0731-2700940, 2704354

Independent Auditors' Report on the Quarterly and Year to Date Audited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To,
The Board of Directors of
TEXMO PIPES AND PRODUCTS LIMITED

Report on the Audit of Consolidated Financial Results

Opinion

We have audited the accompanying consolidated annual financial results of TEXMO
PIPES AND PRODUCTS LIMITED ("Holding Company") and its Foreign subsidiary
(the Holding Company and its Foreign subsidiary together referred to as "the Group") for
the quarter and year ended March 31", 2023 ("the Statement"), attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
"Listing Regulations").

In our opinion and to the best of our information and according to the explanations given
to us, and based on the consideration of the reports of the other auditors on separate
audited financial statements of the subsidiary, the Statement:

i. includes the financial results of the following entities:

Holding Company: Texmo Pipes and Products Limited

Subsidiary: Tapti Pipes and Products Limited FZE, UAE

ii. are presented in accordance with the requirements of the Listing Regulations
in this regard; and

iii, gives a true and fair view in conformity with the recognition and
measurement principles laid down in the applicable Indian Accounting
Standards (Ind AS) and other accounting principles generally accepted in

India, of the net loss and other comprehensive income and other financial
10n of the Group for the quarter and year ended March 31%, 2023.infor
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our

responsibilities under those Standards are further described in the "Auditors'
Responsibilities for the Audit of the Consolidated Financial Results section of our

report. We are independent of the Group in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the standalone financial statements under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us and other auditors in terms of their reports referred to in "Other
Matter" paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the annual consolidated financial
statements for the year ended March 31", 2023. The Holding Company Board of
Directors are responsible for the preparation and presentation of the Consolidated
Statement that gives a true and fair view of the net loss and other comprehensive income
of the Group and other financial information in accordance with the Indian Accounting
Standards (Ind AS) prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in

compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Group and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the

design, implementation and maintenance of adequate internal financial controls, that were

operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Consolidated Statement that

give a true and fair view and are free from material misstatement, whether due to fraud or

error, which have been used for the purpose of preparation of the Consolidated Statement

by the Directors of the Holding Company, as aforesaid.
GA
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In preparing the Consolidated Statement, the Board of Directors of the companies
included in the Group are responsible for assessing the Group's ability to continue as a

going concern, disclosing, as applicable, matters related to going concern and using the

going concern basis of accounting unless the Board of Directors either intends to

liquidate the Group or to cease operations, or has no realistic alternative but to do so. The

respective Board of Directors of the entities included in the group are also responsible
for overseeing the Group's financial reporting process.

Auditors' Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated
Statement as a whole is free from material misstatement, whether due to fraud or error,
and to issue an auditors' report that includes our opinion. Reasonable assurance is a high
level of assurance but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of
the Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether
due to fraud or error, design and perform audit procedures responsive to those

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on the complete set

of Consolidated financial Statements on whether the group has adequate internal
financial controls with reference to consolidated financial statements in place and

the operat ing effectiveness of such controls.

Contd...4
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e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board ofDirectors.

e Conclude on the appropriateness of the Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant
doubt on the Group's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditors'
report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditors' report. However, future events or
conditions may cause the Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including
the disclosures, and whether the Statement represents the underlying transactions
and events in a manner that achieves fair presentation.

e Obtain sufficient and appropriate audit evidence regarding the Consolidated
Financial Results of the Group of which we are the independent auditors and
whose financial information we have audited, to express an opinion on the
Consolidated Financial Results. We are responsible for the direction, supervision
and performance of the audit of the financial information of such entity included
in the Statement of which we are the independent auditors. For the other entity
included in the Statement, which has been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the
audit carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such
other entity included in the Statement of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that we identify
during our audit. We also provide those charged with governance with a statement that
we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Contd...5NDCRE
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We also. performed procedures in accordance with the Circular No.
CIR/CFD/CMD 1/44/2019 dated March 29, 2019 issued by the Securities Exchange
Board of India under Regulation 33 (8) of the Listing Regulations, to the extent

applicable.

Other Matter

The accompanying Statement includes the statements and other financial information,
in respect of:

e One subsidiary, whose financial statements include total assets of
Rs. 613.05 Lakhs as at March 31", 2023, total revenues of Rs. Nil, total net
loss after tax of Rs. 7,288.65 Lakhs, total comprehensive income of Rs. Nil
and net cash inflows of Rs. Nil for the year ended March 31%, 2023, as

considered in the Statement which has been audited by its respective
independent auditors.

The independent auditors' report on the financial statements of the aforesaid entity has

been furnished to us by the Management and our opinion on the Statement in so far as

it relates to the amounts and disclosures included in respect of the subsidiary is based

solely on the report of such auditors and the procedures performed by us as stated in

paragraph above.

The subsidiary is located outside India whose financial statements and other financial
information has been prepared in accordance with accounting principles generally
accepted in its country and which has been audited by other auditors under generally
accepted auditing standards applicable in its country. The Holding Company's
management has converted the financial statements of such subsidiary located outside

India from accounting principles generally accepted in its country to accounting
principles generally accepted in India. We have audited these conversion adjustments
made by the Holding Company's management. Our opinion in so far as it relates to the

balances and affairs of such subsidiary located outside India is based on the report of
other auditors and the conversion adjustments prepared by the management of the
Holding Company and audited by us.

NDORE
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The Statement includes the results for the quarter ended March 31%, 2023 being the

balancing figure between the audited figures in respect of the full financial year ended
March 31*, 2023 and the published unaudited year-to-date figures up to the third quarter
of the current financial year, which were subjected to a limited review by us, as required
under the Listing Regulations

Our opinion on the same is not modified in respect of the above matter.

For : Anil Kamal Garg & Company
Chartered Accountants

ICAL irm
Registratio

No. 004186C
Place : Indore
Dated : May 29", 2023

peal Gay

Devendra Bansal
Partner

embership No. 078057
ICAI UDIN: 23078057BGUPDU7481
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Texmo/Secl2023-24121 May 29,2023

Dear Sir/Madam,

This is to inform you that the Statutory Auditors of the Company, M/s Anil Kamal Garg &
Company, Chartered Accountants, lndore (M.P.) (FRN: OO4lSOC) have issued an Audit Report
with unmodified opinion on the Audited Financial Results of the Company (Standalone and
consolidated) for the quarter and financial year ended on 31"1 March, 2023.

This Declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations , 2015 as amended by the SEBI (Listing Obligations
and Disclosure Requirements) (Amendment) Regulations, 2016, vide notification No. SEBI/LAD-
NRO/GN/2016-17 dated May 25,2016 and Circular no. CIR/CFDiCMD/SO/2016 dated May 21,
2016.

Kindly take this declaration on your records.

Thanking You
Yours Faithfully

For Texmo Pipes and Products Limited

adry-
nl56-miAgrawal
Chairperson and Whole Time
DIN: 00316248

To,
Manager (Listing)
National Stock Exchange of lndia Ltd
Exchange Plaza, sth Floor
Bandra kulra Complex, Bandra (E)
Mumbai400051

To,
The Corporate Relationship Department
Bombay Stock Exchange Ltd,
1"t Floor, New Trading Ring,
P.J.Tower, Dalal Street,
Mumbai-400001

CIN 125200MP2008P1C020852 Registered Office :- 98, Bahadarpur Road, BURHANPUR - 450 33i (M.P.)

Tel. : 255122, 252353, 25l2LO, 253833 Fax : (91)7325 - 253273 E-mail : texffiiripe@texmopipe.com, Website : https://texmopipe.com



 

 

 
Annexure A: 
 
Brief Profile of Cost Auditor 
 
Name Mr. Saurabh Parikh 
Address 410, Shekhar Central, 4-5, Manoramaganj, 

A.B. Road, Palasia Square, Indore (M.P.)-452001 
E-mail : saurabhhparikh@hotmail.com 

Qualification LLB, ACMA, ACS 
Appointed as Cost  Auditor 
Appointed on 29/05/2023 for FY 2023-24                                  
Brief Profile Mr. Saurabh Parikh is Commerce, Law Graduate and Associate 

member of Institute of Cost and Works Accountants of India. He is also 
Associate member of Institute of Company Secretaries of India. He is 
practicing Cost Accountant since 2012 and holds vast experience of 26 
years in field of Costing, Cost audit and Company Law. Earlier he was a 
Practising Company Secretary from 2006 to 2012. He is associated with 
number of business houses in both private as well as public sector as 
consultant and providing valuable professional services in the field of 
Costing and Cost Audit. 

 

Annexure B: 

Brief Profile of Secretarial Auditor 
 
Name Mr. Dinesh Kumar Gupta 
Address 211, Shalimar Corporate Center, 8-B, South Tukoganj, Indore (M.P.) 

452001  
Phone:0731-3587752 
E-mail : csdineshgupta@gmail.com 

Qualification B Com. LLB (Hons), FCS 
Appointed as Secretarial Auditor 
Appointed on  29/05/2023 for FY 2023-24  
Brief Profile Mr. Dinesh Kumar Gupta is Commerce, Law Graduate and Fellow 

member of Institute of Company Secretaries of India. He is practicing 
Company Secretary since 2002 and holds vast experience of 22 years 
in Companies Act, SEBI Rules & Regulations and compliances of Listed 
entities. He is associated with number of business houses in both 
private as well as public sector as consultant and providing valuable 
professional services in the field of Companies Act and SEBI 
Regulations.  

 
Annexure C: 
 
Brief profile of Mrs. Neha Shroff appointed as Internal Auditor  
 
Mrs. Neha Shroff is Bachelor of Commerce from M.D. University, Rohtak and M.Com from Dr. 
B.R. Ambedkar University, Agra and MBA (Finance and International Business) from M.D. 
University, Rohtak. She is having post qualification experience of more than 14 years in the field 
of accounts, finance, taxation and internal audit. 


		2023-05-29T20:12:10+0530
	AJAY SHRIVASTAVA


		2023-05-30T21:10:49+0530
	AJAY SHRIVASTAVA




