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Dear Sir/Madam,

Pursuant to SEBI Circular CIR/CFD/CMD112712019 dated February 8,2019 read with

SEBI Circular dated March 19, 2020 and June 25,2020 and Regulation 24A of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, please find

attached herewith the Annual Secretarial Compliance Report of the Company for the
year ended 31't March ,2021.

Kindly take the same on your record.

Thanking You
Yours Faithfully

For Texmo Pipes and Products Limited

\^
WAB

Ajaf Shrivastava
Company Secretary and Compliance Office

Encl: As above.
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for the year ended 31 3t March, 2021 ("Rev,w Period") in respect of 'compliance wit ~he 
provisions of: 

I 
a. 	 the Securities and Exchange Board of India Act, 1992 ("SEBI Act") an the 

IRegulations, circulars, guidelines issued thereunder; and, 
b. 	 the Securities Contracts (Regulation) Act, 1956 ("SCRA"), rules made thereund dnd 

the Regulations, cirCUlars' guidelines issued thereunder by the Securitie Jnd 
Exchange BOaEd of India "SEBI"); 

1

I 
The specific Regulations, whose prfvisions and the circulars/ guidelines issued there 
have been examined, include:- i 

a. 	 S~curities and Exchange Board/of India (Listing Obligations and Disclosure Require ehts) 
Regulations, 2015; ,i 	 1 

b. 	 Securities and Exchange Boar4 of India (Issue of Capital and Disclosure Require epts) 
Regulations,2018; I. i 

c. 	 Securiti~s and Exchange Boar4 of India (Substantial Acquisition of Shares and Take v~rs) 
RegulatIOns, 2011; i. . 1 

d. 	 The Securities and Exchange poard of India (Registrars to an Issue and Share T ,fer 
Agents) Regulations,. 1993; I , 

e. 	 Securities and Exchange Board pflndia (Prohibition of Insider Trading) Regulations, 2 1~; 
I 

and circulars/ guidelines issued thereufder; 
ii 

and based on the above examination, t hereby report that, during the Review Period:-
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a. The listed entity has complied with the provisions of the above Regulation rnd 
circulars/guidelines issued thereunder, except in respect of matters specified below:- , 

Regulation 17 (1) (a)of SEBI 
LODR:The composition of board executive Director. independent 
of directors of the listed entity Thus, the company instead of 3 from 
shall be as follows: should have at least 3 14.02.2020 till 
(a) board of directors shall have an Independent Directors. 23.07.2020. The 
optimum combination of But the company has 2 
executive and non-executive independent directors 
directors with at least one woman instead of 3 from director in 
director and not less than fifty per 14.02.2020 till next Board 
cent. of the board of directors shall' 23.07.2020. Ion 24.072020. 
comprise of non-executive 

• directors. 
2. Regulation 17 (1) (b )of SEBI The Chairperson of the The company has 2 

LOlOR: where the listed entity company is Executive independent direct s 
does not have a regular non- Director. There are 3 instead of 3 from 
executive chairperson, at least half Executive Directors in 14.02.2020 till 

Iofthe board of directors shall the company. Thus, the 23.07.2020. The 
comprise of independent directors. company should have at company has appoi t~d 

least 3 Independent New Independent 

~lldDirectors. But the director in immedi 
company has 2 next Board Meetin 
independent directors on 24.07.2020. 
instead of 3 from 
14.02.2020 till 
23.07.2020 

From 14.02.2020 till The company has 
LODR: 
Regulation 19 (1)(b) of SEBI3. 

23.07.2020, out of3 appointed New 
Nomination and remuneration directors, 1 is Executive Independent direct 
committee :~nDirector who was immediate next Bo 
All directors of the committee shall 

member of the Meeting held on be non-executive directors I 

24.07.2020 and the eafter 
remuneration committee 
Nomination and 

re-co nstituted 
INomination and 

Executive Director. 
instead ofNon-

remuneration com 
in compliance of 

I Regulation 19(1)( 
SEBI (LODR). 
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4. Regulation 25 (6) of SEBI 
LODR: An independent director 
who resigns or is removed from 
the board of directors of the listed 
entity shall be replaced by a new 
independent director by listed 
entity at the earliest but not later 
than the immediate next meeting 
of the board of directors or three 
months from the date of such 
vacancy, whichever is later 

No Independent Director No ..u"""I)''-'''''"''''''' 

has been appointed since 
resignation of existing 
Independent Director 

w.e.f. 14.02.2020 till 
23.07.2020. 

resignation of 
Independent 

w.e.f. 14.02.2020 
23.07.2020. 
The company has 
appointed New 
Independent 1111',"'1'1",,,,,, 

immediate next B 
Meeting held on 
24.07.2020. 

b. The listed entity has. maintained proper records under the provisions offthe above .L""',F,"'+"'~"J"'" 
and circulars! guidelines issued thereunder insofar as it appears from my!our "'AG'HHlla~lVH 
those records. 

c. The following are the details of actions taken against the listed entity! its 
directors! material subsidiaries either by SEBI or by Stock Exchanges (including 
Standard Operating Procedures issued by SEBI through various circulars) under the <11"11\,..1"1""<1,1'1 

Acts! Regulations and circulars! guidelines issued thereunder: 

executive Director. 
Thus, the company 
should have at least 3 
Independent Directors. 

After resignation 
of Independent 
Director, the 
company has 
taken necessary 
actions to appoint 

The company 
appointed New 
Independent 
immediate next .llJUGU U 

Meeting held on 
24.07.2020. 
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But the company has 2 neW Independent 
independent direotors Director in 



instead of 3 from 
14.02.2020. 

I 
The Chairperson of the 
company is Executive 
Director. There are 3 
Executive Directors in 
the company. Thus, the 
company should have at 
least 3 Independent 
Directors. 
But the company has 2 
independent directors 
instead of 3 from 
14.02.2020. 

2. 

The tenure ofMr.Sunil 
Kumar Maheshwari ends 
in Annual General 
Meeting 2019, where he 

has to be re-appointed 
for second term. But no 
effect has been given 
neither in Annual 
General Meeting nor 
mentioned in Annllal 
Report. 

3. 

I 

No Independent Director 
has been appointed since 
resignation of existing 
Independent Director 

4. 

w.e.f. 14.02.2020 

Financial year 
ended 
31.03.2020 

of resigning 
Independent 
Director. Thus, 
the company has 
appointed New 
Independent 
director in 
immediate next 
Board Meeting 
held on 
24.07.2020. 
After resignation 
of Independent 
Director, the 
company has 
taken necessary 
actions to appoint 
new Independent 
Director in place 
of resigning 
Independent 

· Director. Thus, 
the company has 
appointed New 
Independent 
director in 
immediate next 
Board Meeting 
held on 

• 24.07.2020. 
The consent from 

ended 
Financial year 

Mr. Sunil Kumar 
31.03.2020 Maheshwari was 

received after 
Annual General 
Meeting and 
reappointment for 
a second term has 
been done in 
Extra-Ordinary 
General Meeting 
held on 
19.12.2019. 

Fjnancial year After resignation 
ended of Independent 
31.03.2020 

on 19.12.2019. . 1 

I 

I 
1 I 
The company ha I 

appointed New 
Director, the 
company has 
taken necessary 

• actions to appoint 
I new Independent 

-

I 
i 

I 

I 
I 

I 
i 

I ~. 
The company has I 

appointed New 

Independent direc 
o~in 
immediate next B [)aJjd 
Meeting held on 
24.07.2020. 

I 
I 

I 
I 

l 
The company has mjade 
reappointment of 
Sunil Kumar Mr' 
Maheshwari as 
Independent Direr.tqr of 
the company for ~ etnd 
term in Extra-Ore in. ry 
General Meeting rdd 

Independent dire ~t~r in 
immediate next Eo<;lrd 
Meeting held on 

I 

24.'07.2020. 
I 

I 
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Incorrect Information 
provided for Sunil 
Kumar Maheshwari in 
Corporate Governance 
report for Quarter Ci;!nded 
September 2019. 

5. 

The company has made 
delay in submission of 
Annual Report for the 
Financial Year 2018-19 
to both the stock 
exchanges. 

6. 

1. Mail received from 
BSE dated 15.10.2019 
for levying penalty of 
Rs. 30,000/- (Total Rs. 
35,4001- including GST 
ofRs. 5,4001) for delay 
submission ofAnnual 
Report. (Delay of15 
Days). 

2. Notice received from 
NSE dated 15.10.2019 
for non-compliance of 
Reg. 34 & levying 
penalty ofRs. 32,000/
(Total Rs. 37,760/
including GST ofRs. 
5,7601) for delay 
submission of Annual 
Report. (Delay of 16 

. Days). 

Financial year 
ended 
31.03.2020 

Financial year 
ended 
31.03.2020 

Director in place 
of resigning 
Independent 
Director. Thus, 
the company has 
appointed New 
Independent 
director in 
immediate next 
Board Meeting 
held on 

• 24.07.2020. 
The company has 
wrongly 
mentioned 
incorrect 
information. 

The company has 
given reply letter 
dated 12.11.2019 
to both stock 
exchanges and 
done payment of 
amount of 
penalty charged. 

However, Penalty 
Charged was 
withdrawn by 
both Stock 
Exchange(s) vide 
NSE email dated 
02.01.2020 and 
BSE Email dated 
07.01.2020 on a 
ground as a one
time measure by 
both exchanges 
as Annual Report 
was filed by the 
Company within 
21 working days 
from Annual 
General Meeting 
as per the earlier 
stated provisions . I 

• 


I 
Due to Clerical m stake 
incorrect informat oil 
was mentioned. I 
However, adequa e • 
Compliance has b ~e~ 
made by the comp:aqy 
in the subsequent' I 

quarter. I 
The amount of pe ~a1ty 
charged which w~ s *aid 
by the company t( I 
exchanges earlier fwlflS 
withdrawn later b v110th 
the exchanges. I 

I I 
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7. No Disclosure was made Financial year As and when the The company has 
in Annual Report for re ended consent has been appointed Mr. Sun'll 

appointment of Mr. 31.03.2020 received from Kumar Maheshw i ~s 

Sunil Kumar 
Maheshwari for second 

Mr. Sunil Kumar 
Maheshwari, the 
company has 

Independent Direc or in 
Extra-Ordinary G niral 
Meeting held on ! • 

term in Annual General taken necessary 19.12.2019. I i 

Meeting 2019. action and re
appointed him in 
Extra Ordinary 
General Meeting 
held on 

I 
I I 

19.12.2019. I i 

: I . . 

*Due to Covid-19 outbreak and resultant lockdown and restriction on movement the p Ydical 
verification of documents could not be carried out and reliance has been plac d i on 
information/documents provided through electronic form by the Company's officials and R i$trar 
and Transfer agent which I have found adequate to enable me to issue this report. I 

(~{~-' ..• 

Dinesh ~~uPt JiPlace: Indore 
Practicing Company Secre 
FCS No.: 5396 C P No.: 4 1~ 
UDIN: F005396C000512 1t 

Date: 25.06.2021 
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